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Compliance Committee Minutes
Valuestream Investment Management Ltd

Theta Asset Management Ltd

Meeting details: 1100077 (V,STI \'.-Ic!'e:33, .7 J.4 ,' 20.3
Members present: iCha, r;
Apologies:
Guests: Robert Marie

(by ohc;et

VIML FUNDS:

TAML FUNDS: Rer,Ial Mjnagernent Învestrnent
Ìr,5: {Rß.im

Quorum FC"owtnß ear' er .,:Ilf =a: Jr .'ia e--.a.; C' . Ile CorliN,aíice Manager has reviewed
Apsend,x 'J of tne Comnt Erce Pla-,s, '.vn,cr cover: tne Comz,íai:e Committee Rules anc nas

determireo jr =: two nlem:er: ; n at.e,naa rce meets :n : QJorum re.c remenîs tor the meet?rg to

oroceed

Previous minutes: Attl-e meet,nre,d or, 17 .I'..1" 2013. t;-.e rr?t'-...e: oî rr,eet:r ís pr. 1;Ous Compb.:rce Cor,mi :eeT- -

n,eett,?D he:c cn 17 Acr.I 2013 ,;, Perlr, ere conf.rmed. àro we=e 5;gi-ed bythe as the
5>.G'eo:,n:

Chatrmar. o# ':re Cc- p':a?: Committee
stern 1

Board Papers RE Boaro m ínulßs a'-,a ccp,es of Ir: NTA ca :ulat ors for Aoril. May aid Jure 2013 are available ort

NTA & cash-flow 2Ai 5:areoc,Int

VIML & TAML: 2 Di A coov of the 3 montns Ýorwara :asn f!ow s ajso,ncluóed.

sna'*Otr,Î 2Díi No issues have beer ident,f.ed with e,rnertne NTA or forwa-o :asn î:o'ws,

Item 2 5Ci
19Ei

A copy of the 1-1,12.12 ana the re'.,sec AFSL 'S available ir Shà;eoo,rt under coirlt 8 Other Itenls. and
can be c:rcu iated to tr.ernbers of the :c r-,r; uee on reGuest

Registers: RE Upcate: rfistêrs Bre r SI-are.o rt u-.c.er ite.-,3 and tave 9;en c.rcuiateC tothe cornmittee via

Complaints 168i enlaìl

Sho'Eooln..
The oldyeacl- Es jn z=cc?pla,nt. reš:ste-s f-C.m tþ. access oatabase have bees retlred. uoing

Itepi 3
for'.'.'êr,ú. frc;r 1 At, 2013 'epof:ng .f I be 2€?rer3:fd f-orr 'le ne.f' ComoiiS.ace assurance software.
whicr v.itt result ;r C=.rsicerêc:IV rrz'e 1:.' ca:?tu,e :1r, eac- ss-?.e H.stor câi cžta car, r,ot oe irnported
from ti;e acce šs oatao?e is Že ng rar e <e,e,j i'ltO tþe SyS'.e:n.

This s'louid er,sure 8 :ÎmCCtl' transit-Gn of sçstemi ,;'th tl=e auditors.

A fev, ssues re :-'.0 Ge ng,ro-,e-, .- Jt n' th:o-,pi:Space to e- sure cor- ::ete o,ooulation of the

r.g,ster tab ..

The comr; 't Ee sno.,!o *e fr To :Ke t'.'.,C s 3r C! e +èoo-'.5 fro:n the c': arc n.'..' s:stem,

One :cd,t,o,ial:o:T p';.rt ,tem nas Deer. 3:,c=.c :s st 25 :.-re 2013. t: has c:en :cced Into ;ne ;ew

Coir.pl;Spa:e iepoíti:-š.s,-sre'3. as ar'r;t?a te-.t ior -eso-tir.g.

C:mo,rsa Comm,ttee '.lef,ic F.!ir.ute. - Aor 20'3 *:ce 1 :- 6
'-'a .e. ream. in,es;meit Vaiag.'ner,î L+: eic Tre.= 4.S.' . a-:çe-e';' L':
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Breoches Fund ore:c-,es adcea :o tþe reg,ster for :; e report,ng oer.od to 30 j:re 2013.

20Ai
2OAii

Conflicts & RE Corfì :cts 3 -,a -e, 3:e Z ;-arrk rez'5'.ers t: eari ¥. r.,Iy 2013 are a'. .,.acle on Sna,eoo:n; and were

circuat.€d va emaiì crior.c. tr,ê meet!-g
Related Parties 8Aí

Fund Correspondence rece;;ed ..'.,th Tee:... I frorn :-,31'.- ra'S 1-,d cated. VÌR,L and TAML'f confiicts register
shouiC also :i'cludethe c:onf I,:t: for al CAR-5 of botlt er,tities :íic cetails ot the reasons wny the

8 Ci
matter IE oeeme,3 BS nav,r,š r,c, nlo

CAR ; C: f ti-e r :gree-ier:.t to ncid thel- o:.,r -cs :te?s arc :roduce tnese to î-e RE on
S a re rea uireo u

recuest

Re:i s:ershA e o.-1 re. ves-.ec so lt'ataetai E can be ir,ccrp.v ateo irrc,the master f lesof the KE.
.

Mo other nev: :ort]E =:s orre:ateg part: waî:e'-E have been ident:f:ed bý tne Boa-c.

Fund compliance A,1 upcate.ö ESP regì:;.er :s akatiab'e oi-? Sharecc.int.

monitoring:
5,:orepo,cr.- item 5

Termination and
Wind-up

C':.moi.arce Con-n tt€6 :le-T,,-.g ?.l,n.,?as - J-,. 2[-:3 °:i:.2 O+6

Va ues 'earrl Irìves::ne:-t Ma,-,ý:L.?-ner ' L:G EnO T-+ -- 2.SSe' ?-'?%'N.še ?è -I L.Z
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Mandate Fund
Complianceand SBi
Offer documents .

1381
15Bì Rr:":T ;5 now aor=:a'-t :,itf- t-e :zr e.m e für; cs oe'r g š'..% .ptìrtc. R ?.'1!T d u- r-t-,e r:ooft,ng seriod.

17Ai Revised *ferdocure.t for RMÌT 'c :e-štricture tre screme tas teen undertaken arc beer re-

[odgec *,tp r AS;C fol:o,'.ing issies ratsed regarding the s:rle/r,e
17Bi

No otne' issues tave ar se?.
19Cí

Quarterly RE
custodìal reportìng ls\

The GSOO7 reports fron, otte- ådnl,1:st.raror: 3-'0 :,-s:od,ar,s afe 3,ched;..,!ed to be receive: mid, to
!atè August 2013.

Quarterly KPI RE Quar;erlv I.PÌ , ey ews -o: ESP : erovc,;g c.stoo¥. ' ešistry and fund accountt.rš for [ne per,oa end'.ng

review of ESP's 7Bi i 30 J,ne 2013 rave beer compieted based c'rl tne abcve ir.formation and cornmumcatjor over the

.er,od. The KPI revie:':-'i :re t-'.eci ori î?? 10'!OV.'r:g c'iteria:
7Biiì

. Fees andéxoerçe.Fund Un:t P"clrž 2''C ialuaI.Or,
12Ai . Ir.come ar.d :ist-Ibut,Orts
13Ai Applicatio,isanc recelletìor,S:or un:l feg:Strv serr.,I.zé:

14Ai . Cust:dìai

148i e Investment Maraeemer-

15Ai

30 ju,E 291330 J une 13
distributions:

RMIT Ir,come his c.eer, c,st'ibuted as a: 30..jne 2013 as requirea, wit!-. tþe r,Otké addec tothè

nebsite for CD obìig:'. :;;.
No otnér :sst.és ižèn. f,e.u,:-, 'elatlon '.o ,-zr'e..zo!,ec:,cr

Interim audit Fund As orep,ous:) rotec, trie -nter n- 3,C t 'z,- Ir e : ETF s coü!: o,-,'y oe s::Aedu'ed for con-,mencement
oil 25 klarer 2013 by Mùcre 5.ep!*er 5. due .., 3 '-ea-e5t f-om M\.-A. t?e asset manager of tne scneme

update: 19Di
tþat the aug:tor be cha.gýc t, om Mee-e Step:-er,s c..eî to Er:-5: and voung- Tne change in auditor

15Mar 2013 .vas not approved ov tfe ASÌC ur.Ce' r.E e.:eotcor,a cìr.,-mstar:Es ruíe: ir, RG:6.

.eìa

*Zic?SN?.íftNa Asset 1.,a-ž-e"el: LpC
Za@c 3 o-6
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30 june 2012

A:d:t ©re-plãrrinE mee'.ings nave beer. uiderta<en '*ith KPN'12 arc 1.lûore pteohers staff fc' ootr,
30 June 2013

,/e f inanciai stazerrer.t aud,ts as v.e:I a:. the compl:â .ce oíar a jci'.5.
Audits Audi. f.eid r,D-k * iì, bf š'aggered s"ight,v 3*1: s d,e ro:cmmer:e fro'r 19 A,gb .î 20i3

Annual CP and Prior to t..,e ASÍC rr:eúì r'g cf 9 '..1:v 2013 t#e Ctvl ,?1dertoo# a rev,ep. v.* m,nor :'::eaks ©eing made

Policy document to tþe fc!!c:vírg three ioi,cies:

reviews . Re ates P:.ty Policy
, Confìic:5 of Ìrte.rest PZ.I:C¥

Bre.:cl'es Dcl.cv and Reportirg
o Comp.a,nt Hai-clirg Poitcv ard e'oced Jres.

The Our.ou:'c:,=g Po;icy was rev'e.çeo rci àmencéa tr. April 2013.

The Authorised Reoresertät,ve :'.ld Cc.rcc,r.ate Ai.horìsed. Reo: eser.tat,je Policy was reviewed a:N.C

amenced ìr May 2013
Employee Trac ni Po"c'ý, which covers irs:certrading,ss:.es. i.as up.3tec ir. late June/earlv july

2013. Fo, compbar,ce .vith U'e AS/. -t.s;ir:išRules. a Corporate Governatlce Statelner t for Theta as the

RE cf ti'e RMIT has aisc zeel deveiùoeo ou:ing Iñe sê!1?-,e pè'- C.C.

No further poi,cles have beer, rev e:'. e: durir,g the quarte' ende: 30 jire 2013.

An inter,31 revie.v šchedute has beer, developed. and c.ar oe cìrcula.e; To comm,ttee members on

re.Cuest

Promotional 11Ai Al! new oromoticnal mater,al ;s or Srarcro,rt. Due:o the volurr,e of materla' rn,s has not been

material: 11Aii Circuïatéd to lhe corrnt't:ee rr:-7-,t:rs v'a ena:1

This quarter nas still seer, nigi'er volurnes Oî orürncti;na!m:Ierl:i to ce rev;e;kec by the RE w,tri tpe
19Ai

terminat,on and uìr,dinš uo oi tne A ETF i ard the GMAN In: estmer,t Func
198i

Aìi ETFs Í'for al{ ,,rit C'ßsý:s ì:
l9Di

Un ts or isš,Je April sr,d Ma , 2013 ui-re r,.Ot .ssuec due toterminat,on oî scnemej.

* Abarely of Urlt hcice, ;ot,ces h2.e teenrevie'.*.,ec.
A;1 notices tiave ce,r, 13osted 'o ît,è M'?'A website for CD obligations.

RUT

I Di:tr,butìo-. a-'rour cemer,5 fy ASk 'ew'e'.i:6 :.

O¿itštùtla'MJ nic:er:22

Tre re is no 0.,tst:n,i r? Kror Z,t o *,3' fr, ater: 13

General business' Other 'natte/s

Sn.peoo.,c:. RE The fo:}o.v:rg rr at:ers *ere note.o

items 6&9 . Ni.n .,,,ebs,tes v.-?i ce ma, nzà rec .n r : use -or 501:n '.:M L & TAML.

Fund I P] irSL ra rce 2:Itc'¥ t a: Deet e,120 rš .c Ic :id ca'.e ccva' o f SŠMn ier earned entity fo;Ìo'wing

Co:-lo: a-ce Comm,lee Mee? nç f.',ri..teš - J-i' 2013 r:Je 4 O: 6

Va; Les:re:in Ìr-.ve:r:r,en' N;3'-.a,@errlerl; Lto 3!'.C T-fz A= Sé:- '.'L-2&; -e'; L :
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5Ci c..ie'ies raise. o, ASIC :taff Cur,ngtr.e meet,ngc f 9 r.':. 2013. Co'z e: of the Co: .'.'ere

RE c rculated to tr.E corr,rnítte: rn:mbers . a ec-.a,: prior tc the m:etir.2.
I

19 Ei

' Followir,gd:scuss,c,r,s v,,#tn t?e Co'r:ojiarce 1,4-? a,ucitor 4,vlcoîe Srephens, the annua,

atîestat:ors from tfte u,Drnrn,It,?e gér,Er; Iv -eq ješted .r: Oc:o;er. :vill be circulateo orior ro
the Con.pl:arce Plar ;.id;t neld work rc .nsure re .tte:.at,o-is orc,v'aeC :0 Ihe auditcr. :re

as current 35 Orãc:;Cò:jy ::SS c)'é
?

Add/W.J,10/ reporting
. lnVc,ce; fo, L:ML & T:AML -:ave oee- 55uec by FOS:. and Da d for. New memcersn,p

:ecif,c 3 tes have :ee n rece vea for b.Jr ont,t,és ald rave Deer cir.ulate.1 to th: e,Jmm.ttèe
me-n.ers V a ema:' orlor t.0 t-e n-,eeting.

I ne folior.:..êaddit 0131 ,.#. .i ,;: :te;..,e. io.r. 0',Ti.:.?C,rti. -6... w
-- ? '' --nuicj be ccn-.pleteo for locšerner:t

prioi to tile er,d of the current r.,eek.

A'Jst,alian B,.reau cr Stat.slics (ABS; S.rvey cî F:íianctal Irformaticn, fof the period io 30
june 2013 fo- tke A'.Eirs

. .

New c.5:ness

No new t.LS reSS ma:teri to OE j,s'Cl.ss.d.

Next meeting: PropOSEo c:te of ne<t rreet,'-C .'%'e=r.esda,¿ 16thCct.oser 2013 - lo te confirmed via

emai, foilo:v,{'g tod;v's meettng.
Locat on of the rext meet.rg wl,! tn corf'rmed via email.
:emirice-rc.ttcat:on :cbe sent'..a ema I.

S.gned as a true ard correct record.

KÌ Datea 161 l o
Chairman 1

íš .

Pace 5 o' 6Ccmo ;ance. Comm,tt.ee ':'eey,g ;.lin'.,Îes - J
:' É -*strearl irì-v'est=e'-it A'2*a:e-nen' L': 2'lc --e-:= Assš: L'E -:3 ;.-e''r L'.
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Item: Action required: Scheme/Allocated to. Comments:

Ema.I confirmation of rext CC meet:r:g1 Mh
date once agreec witn 3!l part.e.
Em Bil cont,rmat,on Of r ev., /o.at:on fu

MH
next CC meeting orce final iseo

3 Emaìl on m.a:erla! tc be MH
p.ov ic e cl
Ernai; att:srati-ors te CC :yìen,Ders pr,or
to cômmence-nen. oý 3L,oit fîe:c *'C'k

5

cmpl.a,.:. *,or:-m:Iree '.'ee.t-,= I:'!,7,[:5 - J..0.3 Pòge 6 c" 6
a Ues:rea,r: I,1'..ésl,relt Ma sè'-ier,* Lîa ino T-eTa Asset '.'3=agemerá Lto

s 47F
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