Meeting details:
Location:
Attendees
(members):
Apologies
(members):
Other attendees

6uests):

Schemes:

FOI 061-2022

JHIL...

Compliance Committee Minutes for the Theta Asset Group

Theta Asset Management Ltd and
Valuestream Investment Management Ltd

1.00pm (WST) Wednesday 1 August 2018

Teleconference

Robert Marie

Chair)
(by phone)
by phone)

(Sydney office)
(Sydney office)
(Sydney office)

Theta:
Sterling Income Trust (ARSN 158 828 105)

Previous minutes:
Stored SharePoint

Item 1

The minutes of the previous Compliance Committee meeting held on Thursday 26th April 2018 were
approved.

Minutes for the meeting are stored in SharePoint folder: SharePoint > Compliance Committee >
FY2018 > FY2018 04 Theta and VIML Apr 2018 > 01 Committee Meeting Material .

Board Papers
NTA & cash-flow
IML & TAML:

arePoint:

Item 2

RE
2Ai
2Di
2Dii
5Ci
19Ei

Reports tabled (SharePoint):
L
» NTA calculation and cash flow forecast (April to June 2018)
o Compliance Plan task results report Q4 2018 (April to June 2018)
o Overdue task report (includes non-retail scheme) (as at 30/6/2018)

SharePoint > Compliance Committee > FY2019 > FY2019 01 Theta and VIML 1 Aug 2019 > 02 Board
Mtg Minutes_Rpts to Board NTA

SharePoint > Compliance Committee > FY2019 > FY2019 01 Theta and VIML 1 Aug 2019 > 03
Registes

e |twas noted that the April NTA calculation was missing from SharePoint. This would be
addressed after the conclusion of the meeting.

No issues have been identified with either the N
period.

° or forward cash flows for the reporting
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Distributions:

¢ Investment Management
No KPl summary report was produced this quarter due to annual reviews conducted.

There was one redemption matter with Sterling resultingin a complaint as noted above — refer
register.
The following service ratings were noted:

heta continues to

Sterling Corporate Services has been rated as a poor performer an
direct its resources to improving the result.
e All other ESP’s were rated Good performers and performed in line with expectations during

the quarter

Sterling Income Trust:
e SIT classes have distributed income.

No issues identified in relation to income collection.

Scheme 11Ai

Promotional 11Aii

material p‘
SharePoint > Compliance Committee > FY2019 > FY2019 01 Theta and VIML Aug 2019 > 07
Promotional material
Sterling Income Trust:

e . Income unit and Growth unit PDS withdrawn (cease to be In-Use) 30 Apr 2018
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In accordance with the Compliance Committee’s oBligations under section 601JC(1) of the Corporations Act:-

We confirm that the above minutes are a true and correct record of the meeting held and present this as a
report of its findings to the Board of the RE’s.

We confirm that based on the information provided to us and having made our own enquiries or requested
additional information from the Compliance Manager as necessary we find:-

D The RE has complied with the obligations set out in the compliance plans of its schemes and any

deviation from this has been reported in the breaches register. There are no other matters to raise at
this time.

[:] We find that the RE has not met all of the obligations of the compliance plan and advise the Board

accordingly. See attached

All breaches reported to us or identified by us have been recorded in the records of Theta’s systems and are
available to the Board for their review.

We find no cause to report any matter to ASIC at this time as may be required by the committee under
s601JC(1)(c) in respect of any breach of the Corporations Act or any breach of the provisions included in the

scheme’s constitution in accordance with section 601GA.

We confirm:

I:] The compliance plans are adequate in their current form.

D We find that the compliance plans are not currently in a suitable form and our recommendations are set
out as attached. '

Signed for and on behalf of the Compliance Committee :

Chairman Dated:
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