Meeting details:
Members present:
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Compliance Committee Minutes
Valuestream Investment Management Ltd
Theta Asset Management Ltd

12.00pm (WST) Wednesday 16 July 2014
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Apologies:
Guests: Robert Marie
(by phone)
VIML FUNDS:
TAML FUNDS: Rental Management Investment Trust (RMIT)
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revious minutes:
Sharepoint:
Item 1

At the meeting held on the 16th of July 2014 the minutes of meetmgs previous Compliance
Committee meeting held on 23" wof Aprll 2014 in Perth were conflrmed

Minutes will be signed by

as the Chairman of the Compllancg ‘Committee.

Board Papers
NTA & cash-flow
VIML & TAML:
Sharepoint:

Item 2

RE
2Ai
2Di
2Dii
5Ci
19Ei

ASIC meetings and
correspondence:

Board minutes and copies of the NTA calculations préﬁriI, May and June 2Q14,are available on
Sharepoint. a a ¢ » a v

= o L t
A copy of the 12 months forward cash flow for both VIML and TAML are also included as an excel file.
No issues have been ideptified,With either the NTA or forward cash flows.
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ASIC issued Theta with an amended AFSL on 18 June 2014 following the variation which was
undertaken to facilitate prospective new wholesale business for VCLP’s. The AFSL authorisations were
amended from a 'kind of schemes’ to a ‘named scheme’ authorisation.

No further external matters were noted at this meeting of the committee.
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Registers: RE Updated registers for Complaints, Breaches, Conflicts and related party matters are in Sharepoint
Complaints 16Bi | under item 3.
Sharepoint: The one complaint lodged with FOS, Case 332227 - Q - remains open on the FOS
item 3 register but no further communication has been made since submission of the additional response
containing a statement from .- on 13 May 2014.
A copy of all material relating to this complaint has previously been circulated.
Breaches Fund | No new breaches have been added to the register for the reporting period to 30 June 2014, however
20Ai one outstanding breach remains open which relates to non-completion of the interim audit for the
20mit | RMIT o
Closed Breaches: e
e RMIT FY2013 audit has been finalised and,[odged with ASIC.
o : o s EV‘ .
Open breaches: e el Lt
e Work on the RMIT half year has commenced Itis antlmpated that the audit will be
completed shortly as the au_dlt .|s. now well underway. _*
Conflicts & RE The new format of the Conflicts and related party registers to early June;. Which is being maintained in
Related Parties gAi | the CompliSpace Assurance module, wull'be circulated follownng the meeting'and will be added into
~ <] 'S
Fund Sharepoint. O . _s" s_'“ =
8Gi No new copdli L istered schemes have been identified by
the Board.
. ]|
FATCA All schemes, both wholesale and retaif; for.both RE's have been registered for FATCA compliance.
Under,the IGA between Alistralia and the’ US';’ EATCA reportmg to the IRS will be undertaken by the
j\TO“aIthough the exact process and requnrements are still unclear.
2| Changes will be requlred to appllcatxonsxand currentxaccount holders will need to re-state their
1 résidential status for tax purposeséand "provide clarity around, citizenship and place of birth.
Scheme update An‘Updated ESP reister is available.6n;Sharepoint.
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Mandate
Compliance and
Offer documents

Fund
8Bi
13Bi
15Bi
17Ai
17Bi
19Ci

Quarterly
custodial reporting

RE
1Ai
1Bi
1Bii _

Quarterly KPI
review of ESP’s

‘BE,

78ii * .
78iii |
Fund
12Ai
13Ai
13Aii
13Bi
14Ai
14Aii
14Bi
15Ai
15Aii

Rental Management schemes:

¢ Following completion of the FY2013 and interim audit of RMIT with no advancement of the

ASX listing process Stirling First the asset manager of RMIT is considering revoking the ASX
application and the feasibility of offering a limited liquidity event.
Distributions continue to be paid.

®  RMIT on-going discussions are beingrheld with:the ASX.

2
scheme and class. s e a a v d

] v
- . ® @ B ©
No issues have arisén,ver the reporting penogﬁ L N

e o 3 -

All schemes are invested within theiraspgcific mandates, as stated in the offér document for each
2 = . z

AETL fof RMIT"and, until closure’has not yet been received but is anticipated shortly. Quarterly
reporting and‘the' rop’Huntley'Custodians has yet to be agreed upon, but should also be
settled thisweek. a8 &

“ o Ll

= . T L. e .
No issues were identified in any of the feports.

Quarterly KP! reviews for ESP’s providing custody, registry and fund accounting for the period ending
30 June 2014 haye been completed based on the above information received and email
communication over the period. The KPI reviews are based on the following criteria:

. .® Feés.and expenses
* % . Unit-Pricing and valuation
¢ . Indome and distributions
¢ “Applications and redemptions for unit registry services
e Custodial
®* |nvestment Management

Jamie Sparks, the COO of FundBPO, has taken a new position with One Investment Group. Martin
Smith former COO currently operating from Singapore will increase his involvement with the Sydney
business until a suitable replacement can be located.

No issues were noted with the unit pricing for any scheme during the reporting period.
All other ESP’s performed as expected.
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Semi Annual
reviews of ESPs

30 June 14
distributions:

The semi-annual review of all external service providers has been undertaken following meetings
being held with Custodians and Administrator during May, the reports are available for review by the
CC - key focus has been on electronic access being requested.

04.0004.0134

RMIT income has been distributednjas:réauired, with the notice*added to the website for CD
obligations. ‘s m v 8

¥ =

No other issues identified in relation to income coIIecuon L.

30 June 2014 = e "y

Audits Planning meetings for the full year audits were held late in May and in early»]une 2014 with Moore
Stephens and KPMG Trmetab|es for the freld work have been agreed with all‘parties.

U u a.\ ~ 9 ‘”v -

Annual CP and An internal review schedule of Pollcy document has Been developed, and can be circulated to

Policy document committee members on”request Pohcy reviews for FY;2014 are being finalised, prior to

reviews commencement of the FY2014 audit work Revrsed polidy,documents are available for review by the
Commlttee» & v OB ® L

[T Al 2]
Work connnues on the |ntegrat|on of, a rlsk management program into the CompliSpace software in
i ,preparatlon for the release by ASIC of a new regulatory gurde
Promotional 11Ai AII?'-ew promotronal material is on Sharepomt This has not been circulated to the committee
material: 11Aii members via emall 6w u
a | 19A|4 This quarter has seen a~|5'wé'rrvolume ofﬁpromotional material to be reviewed by the RE.
w w
s @ 198|
o B
<"a 190Di
R} 24

LRMIT: e

a “
b3 o - 2, - .
e. .Distfibution and other ASX announcements have been reviewed.

Outstanding material:
There is no outstanding promotional material.

Compliance Committee Meeting Minutes — Jul 2014

Page 4 of 6

Valuestream Investment Management Ltd and Theta Asset Management Ltd




m
SIT.0104. 4.0135

General business: RE
Sharepoint: 3Ai
ltems 6 & 9 3Aii
4Dii
4Diii
78Bi
9Bi

Fund
SCi
RE
19Ei

xternal
compliance issues:

No further external matters noted at this:meeting of the committee.
Next meeting: 1 Proposed date of’next meeting: , * » ° Wednesday 22nd October 2014 - to be confirmed via
R ®s * email following today’s meeting.
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Action items from April meeting:

item: | Action required: Scheme/Allocated to: Comments:

1

2

3
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