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QUALITY OF ADVICE REVIEW - SUPPLEMENTARY INFORMATION

TIMING: FOR INFORMATION ONLY

PURPOSE
For information only

This submission is in response to a request by the Assistant Treasurer and Minister for Financial Services,
the Hon Stephen Jones MP regarding ASIC’s views on the Quality of Advice Review: Consultation paper —
Proposals for Reform (Proposals Paper).

Attached is an updated extract from ASIC’s confidential submission to the Quality of Advice Review (QAR),
summarising ASIC’s feedback on the Proposals Paper.

KEY POINTS

¢ ASIC continues to have regular constructive engagement with the Reviewer, Michelle Levy, and the
Treasury Secretariat in respect of the QAR.

e On 7 October 2022, ASIC made a confidential submission in response to the Proposals Paper. ASIC's
submission is consistent with the feedback that ASIC previously provided to the Reviewer and the
Treasury Secretariat on earlier drafts of the Proposals Paper, and with the Ministerial Submission
(ASIC ID: 2022-022AMS) provided to the Assistant Treasurer on 1 September 2022.

o A summary of ASIC’s feedback to the Proposals Paper is attached to this Ministerial Submission,
including the following observations:
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