FOI 055-2022

Barton Capital Securities

22 July 2002

Ms Nicole McCutcheon

Australian Securities & Investments Commission
Enforcement (Financial Services)

GPO Box 9827

MELBOURNE VIC 3001

Dear Ms McCutcheon,

. Terms of Reference for Doug Clark as Independent Compliance Consultant for
Barton Capital Securities Pty Limited (“BCS”)

| refer to your letter dated 19 July 2002 regarding the terms of reference for Mr Doug
Clark, independent compliance consultant to BCS.

The terms of reference are as set out in paragraph 3 of the enforceable undertaking
entered into by BCS on 20 May 2002, to the extent that they are applicable at the
relevant reporting date. :

As at the first reporting date, being 31 July 2002, there will be no advice given to clients.
The only remaining proper authority holders in BCS at that date will be two Designated
Trading Representatives who-are required to retain their PAs whilst they are executing
trades for eStar which have been stopped by the filters in the system. These proper
authorities will be removed once eStar cease accepting client orders on 9 August 2002.

Although Doug Clark's terms of reference are as set out in the enforceable undertaking,
most of it will be inapplicable at the first reporting date.

Please do not hesitate to contact me on (03) 9628 2022 should you require further
information.

Yours sincerel

Doris Pettinella
Compliance Officer

www.bartoncapital.com.au
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