FOI 055-2022

Barton Capital Securities

4 July 2002

Ms Nicole McCutcheon

Australian Securities & Investments Commission
Enforcement (Financial Services)

GPO Box 9827

MELBOURNE VIC 3001

Dear Ms McCutcheon,
Enforceable undertaking (“EU”) dated 9 May 2002

| refer to Mr Albert Wong's letter to you dated 11 June 2002. In that
correspondence, Mr Wong requested variations to the EU.

Further to your discussions with Ms Doris Pettinella of our office during the week,
we advise that:

1. Barton Capital Securities Pty Ltd (“BCS”) continues to seek the
variation referred to in paragraph 1.1 of the above mentioned
correspondence. This variation refers to the appointment of the new
compliance officer, Ms Doris Pettinella.

2. BCS accepts that ASIC are not amenable to granting the variation
referred to in paragraph 3.2(h), requesting that the reporting date be
extended from 31 July 2002 to 16 August 2002. The first reporting
date for the EU shall therefore remain as at 31 July 2002.

3 In paragraph 3.2(h) BCS also requested a variation from 14 days to
one month for Mr Doug Clark to finalise and submit the report. Given
recent changes at BCS, and discussions with Mr Doug Clark, this
variation is no longer required.
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Please advise whether the first variation regarding Ms Doris Pettinella has been
granted. '

Should you have'ahy queries, please do not hesitate to contact Ms Pettinella on
(03) 9628 2022.

Yours sincerely

Sudeep Chabra
Director






