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FOI 055-2022

8 July 2002

Ms Nicole McCutcheon

Australian Securities & Investments Commission
Enforcement (Financial Services)

GPO Box 9827

MELBOURNE VIC 3001

Dear Ms McCutcheon,
New Trust Account Requirements

As you are aware, on 14 June 2002, new Corporation Regulations (regulation 10.2.20B)
came into effect which required Participating Organisations to establish a Special
Purpose Trust Account.

Given the wind down of the retail advisory business at Barton Capital Securities Pty Ltd
("BCS”), and the change over of compliance officer at the time, the account was not
opened by the due date.

This matter came to my attention today when | received correspondence from Securities
Exchange Guarantee Corporation (“SEGC") advising that to their knowledge the account
had not been opened and should be as soon as possible.

| contacted SEGC immediately and advised that the account would be opened first thing
tomorrow morning and that the deposit would be made immediately.

SEGC did not state that they would be taking further action, but did advise that the
account be opened immediately.

In accordance with paragraph 3.13 of the Enforceable Undertaking dated 9 May 2002 by
Barton Capital Securities Pty Ltd, | am advising you of this matter as soon as it has
come to my attention.

This matter will be rectified tomorrow morning as soon as the account has been opened.

Please do not hesitate to contact me on (03) 9628 2022 should you require further
information.

Yours sincgrel

Doris Pettinella
Compliance Officer
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