


Declaration 

1. A declaration pursuant to section 1317E of the Corporations Act that, during the
Relevant Period, MBL contravened sections 912A(1)(a) and 912A(5A) of the
Corporations Act by failing to do all things necessary to ensure that the financial
services covered by its Australian financial services licence were provided
efficiently, honestly and fairly, in that MBL failed to take necessary steps to
ensure that statements on the Macquarie Website about the Welcome Rate,
which described it as a “welcome variable rate” and as a “bonus”, were clear and
were not apt to cause confusion as to whether the Welcome Rate:

a. applied as a fixed margin above the standard variable rate; or

b. was a fixed rate that applied instead of the standard variable rate during
the four-month promotional period, except where MBL’s standard
stepped variable rate exceeded the Welcome Rate, in which case the
Welcome Rate was increased to match the standard stepped variable
rate.

Pecuniary Penalty 

2. An order pursuant to section 1317G(1) of the Corporations Act that the defendant
pay to the Commonwealth a pecuniary penalty in respect of the contravention
referred to in paragraph 1, in such amount as the Court considers appropriate.

Other orders 

3. An order that the defendant pay the plaintiff’s costs of and incidental to this
proceeding.

4. Such further or other orders as the Court considers appropriate.

Date: 10 November 2026 

.............................. 
Signature of plaintiff’s legal practitioner 

Nick Kelton 
Australian Securities and Investments Commission 

This application will be heard by the Supreme Court of New South Wales at Law 
Courts Building, Queens Square, 184 Phillip Street, Sydney NSW at ..........*am/*pm 
on .......... 



B. NOTICE TO DEFENDANT 

TO:  Macquarie Bank Limited 
 Level 1, 1 Elizabeth Street, Sydney, New South Wales 2000 
 
If you or your legal practitioner do not appear before the Court at the time shown 
above, the application may be dealt with, and an order made, in your absence. As 
soon after that time as the business of the Court will allow, any of the following may 
happen:  

(a)  the application may be heard and final relief given, 

(b)  directions may be given for the future conduct of the proceeding, 

(c)  any interlocutory application may be heard. 

Before appearing before the Court, you must file a notice of appearance, in the 
prescribed form, in the Registry and serve a copy of it on the plaintiff. 

 

Note. 

Unless the Court otherwise orders, a defendant that is a corporation must be 
represented at a hearing by a legal practitioner. It may be represented at a hearing 
by a director of the corporation only if the Court grants leave. 

 

C. FILING 

Date of filing:  10 November 2026 

This originating process is filed by Nick Kelton, Legal Practitioner for the plaintiff. 

 

D. SERVICE 

The plaintiff’s address for service is: 

Australian Securities and Investments Commission 
Level 5, 100 Market Street 
Sydney, New South Wales 2000 

It is intended to serve a copy of this originating process on the defendant. 

 





