Small business directors: Understanding director obligations

In 2025, ASIC commissioned research to understand how small business directors access information about their ASIC
related obligations and the barriers they face in meeting them.
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ACCESSING INFORMATION ABOUT DIRECTOR OBLIGATIONS
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ASIC AS AN INFORMATION SOURCE

(o) believed ASIC should communicate o) regarded it as part of ASIC's role to
7 5 /o more with small businesses to help them 67 /o educate small business directors about
understand their director obligations their obligations

Among directors who accessed information or sought advice on their obligations over the preceding 12 months:

;QQ 8 7 % sought it from accountants ‘§ 46% used the ASIC website

ACTIONS TAKEN TO ADDRESS FINANCIAL DIFFICULTIES

Directors whose company experienced 5 50/ personally borrowed more money to put
financial difficulty in the last 12 months, O into the company
said the most common actions taken

were: 5 1 O/ sought advice from an accountant
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