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DECISION 

That the variation application to include the debt management authorisation to Capital 

Mortgage Group Pty Ltd’s Australian credit licence numbered 508010 be refused. 

STATEMENT OF REASONS 

OVERVIEW 

1. Capital Mortgage Group Pty Ltd ACN 621 059 756 (the Licensee) holds an Australian credit

licence numbered 508010 (the Licence).

2. On 29 June 2021, the Licensee lodged an application to vary the Licence under s45(2)(b)

of National Consumer Credit Protection Act 2009 (National Credit Act).1

3. The application sought, relevantly, to amend the Licence to add a debt management

services authorisation. 

1 References to legislative provisions in this decision are references to provisions of the National Credit Act, unless 

stated otherwise. 
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6. Paragraph 45(1)(b) states that subject to s46A, ASIC may, at any time vary conditions

imposed on a licence.

7. Under s46A(8), ASIC may only refuse to grant the application after giving the applicant an

opportunity to appear, or be represented, at a hearing before ASIC, and to make

submissions to ASIC in relation to the matter.

8. The Licensee took up the opportunity to be heard and disputed ASIC’s concerns. The

hearing was held on 6 March 2023.

BACKGROUND 

The Licensee 

11. The Licensee was registered in 2017 and known as DG Finance Pty Ltd.

12. On 26 April 2018, the Licensee changed its name to DGI Finance Pty Ltd.

13. On 16 June 2022, the Licensee adopted its current name, Capital Mortgage Group Pty Ltd.

17. The Licensee has held the Licence since 6 September 2018.

s 45, s 47G (1)(b)

s 45, s 47G (1)(a)
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https://asic.gov.au/about-asic/dealing-with-asic/asic-decisions-your-rights/ 13/08/2018 

You may also have the right to complain to the Commonwealth Ombudsman. However, the 

Ombudsman usually prefers that you discuss your complaint with ASIC first. There is an office of the 

Commonwealth Ombudsman in each capital city: see your local White Pages. For further information 

call 1300 362 072 or visit www.ombudsman.gov.au. 

Take it further 
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Where can I get more information? 

• ASIC on 1300 300 630

• Administrative Appeals Tribunal website at www.aat.gov.au

• Commonwealth Ombudsman website at www.ombudsman.gov.au

• Office of the Australian Information Commissioner website at www.oaic.gov.au

This is Information Sheet 9 (INFO 9) reissued July 2018. Information sheets provide concise guidance on a 

specific process or compliance issue or an overview of detailed guidance. 
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