
1 

COURT ENFORCEABLE UNDERTAKING 

Ausiralian Securities and Investments Commission Act 2001 

Section 93AA 

The commitments in this undertaking are offered to the Australian Securities and 

Investments Commission (ASIC) by: 

Macquarie Investment Management Ltd 
ACN 002 867 003 

Level 1, 1 Elizabeth Street, Sydney, New South Wales 

1 Defmitions 

(MIML) 

In addition to terms defined elsewhere in this undertaking, the following 

definitions are used: 

Affected Investor means a person who invested in SMF through Wrap and, as 

at the date of this Court Enforceable Undertaking, continues to have funds 

invested in SMF through Wrap. 

ASIC Act means the Australian Securities and Investments Commission Act 
2001 (Cth) 

Corporations Act means the Corporations Act 2001 (Cth) 

Net Capital Amount means, in respect of each Affected Investor, the total 

amount deducted from the cash hub of the Affected Investor in order to give 

effect to an investment direction to acquire SMF units, less the total amount 

credited to the Affected Investor's cash hub following a direction to redeem 

SMF units, provided that the Net Capital Amount may not be less than zero. 

SMF: see clause 2.2. 

Wrap: see clause 2.3. 

2 Background 

2.1 Under s 1 of the ASIC Act, ASIC is charged with a statutory responsibility to 

perform its functions and to exercise its powers so as to promote the confident 

and informed participation of investors and consumers in the financial system. 

2.2 ASIC is investigating the management and operation of the Shield Master Fund 

ARSN 650 112 057 (SMF), a registered managed investment scheme. Keystone 

Asset Management Limited (KAM) is the responsible entity of the scheme and 

is now in liquidation. 

2.3 Affected Investors invested in SMF through the Macquarie Superannuation Plan 

(RSE Rl 004496) (MSP), a 'platform' -style superannuation fund the trustee for 
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