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 Institute of Public Accountants 

 

9 February 2026 
 
 
Australian Securities and Investments Commission 
Lodged via email: rri.consultation@asic.gov.au 
 
 
Dear Sir/Madam 
 
ASIC CS 42 Proposed update to ASIC’s guidance on Regulatory Guidance (RG) 43 Financial reports 

and audit relief 
 
The Institute of Public Accountants (IPA) welcomes the opportunity to provide comments on CS 42. 
 
General comment 
IPA commends ASIC in its ongoing commitment to simplify financial, markets and corporate 
regulations and guidance documents. We have observed the improvements in other Regulatory 
Guidance, such as RG 280 Sustainability Reporting, are well structured and have easy to understand 
content.  
 
The update to RG 43 in CS 42 proposes revisions that are also well structured and written in a more 
concise, simpler and clearer manner. We find, in particular, the: 

• Relocation, consolidation, simplification and clarification of the guidance make it easier to 
understand and apply. 

• “Note” paragraphs and additional examples provide a user of the revised RG 43 with an 
understanding of ASIC’s expectations and how it exercises its powers for a particular matter. 

 
IPA therefore, is of the view that the proposed changes to the guidance in CS 42 are sufficiently clear 
to meet the needs of users. 
 
Specific comment 
Our comments to the specific changes in the CS 42 are in Attachment 1. 
 
For any questions relating to this submission, please contact  

, Institute of Public Accountants at   
 
 
Yours sincerely  
 
[signed ] 
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