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c. An entity that is a Safeguard Responsible Entity, owned 50% by the ABC Group – i.e. is not a 

Related Body Corporate that is authorised as an operator of a Safeguard Facility on behalf of a 

JV that is 50% owned by ABC Group 

 

4. An overseas incorporated entity being a Related Body Corporate of the ABC Group selling SMCs on 

behalf of the following (noting that the SMCs are generated by the Responsible Entity whose liability 

they are being surrendered against): 

a. An entity wholly owned by the ABC Group that is a Safeguard Responsible Entity, authorised as 

an operator of a Safeguard Facility on behalf of a JV that is majority owned by the ABC Group. 

b. An entity wholly owned by the ABC Group that is a Safeguard Responsible Entity, authorised as 

an operator of a Safeguard Facility on behalf of a wholly owned ABC Group entity. 

c. An entity that is a Safeguard Responsible Entity, owned 50% by the ABC Group – i.e. is not a 

Related Body Corporate that is authorised as an operator of a Safeguard Facility on behalf of a 

JV that is 50% owned by ABC Group 

 

5. An overseas incorporated entity being Related Body Corporate of the ABC Group acquiring SMCs from 

a trader, broker or external Safeguard Responsible Emitter to surrender on behalf of a Safeguard 

Responsible Entity that is:  

a. An entity wholly owned by the ABC Group authorised as an operator of a Safeguard Facility on 

behalf of a JV that is majority owned by the ABC Group. 

b. An entity wholly owned by the ABC Group authorised as an operator of a Safeguard Facility on 

behalf of a wholly owned ABC Group entity. 

c. An entity owned 50% by the ABC Group – i.e. is not a Related Body Corporate that is authorised 

as an operator of a Safeguard Facility on behalf of a JV that is 50% owned by ABC Group 

 

6. An overseas incorporated entity either buying SMCs from an ABC Safeguard Responsible entity to 

surrender on behalf of another ABC Group Responsible Entity or facilitating a sale/purchase of SMCs 

between two ABC Group Safeguard Responsible Entities.  

 

 

Please feel free to reach out if you have any questions.  

 

 

Thanks, 
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