
 

 
 

18 December 2024 
 
Claire LaBouchardiere 
Companies & Small Business 
Australian Securities and Investments Commission 
GPO Box 9827 
Melbourne VIC 3001 
 
Ms. LaBouchardiere,  
 
CP 380 Sustainability reporting 
 
Thank you for the opportunity to respond to CP 380, addressing ASIC's proposals for 
a regulatory guide on sustainability reporting. 
 
Clubs Australia represents over 5,000 clubs across Australia that employ more than 
140,000 people. Clubs are not-for-profit, member-owned organisations whose central 
activity is to provide sporting and recreation infrastructure to their members and the 
wider community. Many of the clubs we represent are small with limited capacity and 
resources.   
 
The introduction of sustainability reporting requirements marks a significant transition 
for the club sector. To support clubs in meeting these obligations, it is critical that 
ASIC's guidance is clear, practical, and tailored to address the unique challenges of 
clubs. This includes providing sector-specific examples, user-friendly tools, and 
targeted education resources. These measures will ensure that clubs, regardless of 
size or resources, are well-equipped to navigate this new compliance landscape 
while continuing to deliver vital services to their communities. 
 
In this submission, Clubs Australia outlines recommendations designed to make 
sustainability reporting requirements practical and achievable for clubs, ensuring 
compliance while acknowledging the sector's unique operational and governance 
characteristics. 
 
Yours sincerely,  

 
Alison Tehan 
Deputy Executive Director 
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Proposal & Question Clubs Australia Response  Clubs Australia Recommendation 

establish sustainable practices effectively. Embedding these 
processes across the business ensures long-term compliance 
and builds organisational capacity. 

Question B2Q3: Does 
our proposed guidance 
help you understand our 
expectations for 
directors in complying 
with their sustainability 
reporting requirements? 

Response: The guidance is clear but should include 
additional resources for not-for- profit directors, many of 
whom are volunteers. These resources could include a 
specific guide for club directors on their roles in sustainability 
reporting.  
 
Rationale: Volunteer directors often lack experience with 
sustainability compliance and need tailored guidance. 

8. Clubs Australia recommends a dedicated 
guide for directors in the not-for-profit sector. 
 

9. Clubs Australia recommends that ASIC 
provide examples of governance structures 
incorporating sustainability reporting 
requirements. 

Question B2Q4: Are 
there any aspects of the 
sustainability reporting 
requirements where 
further ASIC guidance 
would be helpful for 
directors? 

Response: Clubs Australia recommends guidance on 
integrating sustainability reporting into existing governance 
and compliance systems. Workshops for directors and senior 
management on sustainability governance would also assist 
in ensuring they understand their obligations.  
 
Rationale: Practical support will help clubs manage new 
obligations without duplicating administration and compliance 
efforts. 

10. Clubs Australia recommends governance-
specific guidance for directors and senior 
management of clubs. 
 

11. Clubs Australia suggests hosting webinars or 
workshops tailored to club directors and their 
senior management on sustainability 
governance. 

Question B2Q5: Does 
our proposed guidance 
on the modified liability 
settings clarify how 
these settings apply to 
statements made in 
sustainability reports and 
other documents or 
communications? 

Response: Clubs Australia supports the modified liability 
settings and welcomes the guidance they provide. Further 
guidance is needed on their application to volunteer boards, 
including scenarios that demonstrate how protections apply in 
practice. 
 

Rationale: Volunteer boards are integral to the governance of 
clubs and often lack the legal and reporting expertise of 
corporate entities. Without explicit protections and practical 

12. Clubs Australia suggests including scenarios 
that illustrate how liability protections apply to 
volunteer directors and boards of clubs. This 
will provide practical reassurance to directors 
about their responsibilities and protections. 
 

13. Clubs Australia recommends providing 
examples of how good-faith errors in 
sustainability reports are addressed under the 




















