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From: Jonn Karantzis < A

Sent: Friday, 16 August 2019 12:21 PM

To: Shanny Chen <Shanny.Chen@asic.gov.au>; Todd Richards_
Cc: Shane Barbetti <Shane.Barbetti@asic.gov.au>

Subject: Re: iSignthis Ltd (Treat as In Confidence:Client) [DLM=Sensitive] [Without Prejudice]
Dear Shanny

We are looking at the wording on the accounts at present

Id be pleased to send you a draft of the note and relevant page, once our auditors review

It is consistent with discussions with ASIC

Ive been looking through Corps Act —where exactly does it require that ASIC issues a media

release?

If its “policy” then perhaps lets weight cost/benefit of a legal stoush (which we want to avoid)
versus no media release at all or a very vanilla one, provided ASIC is ok with statement in our
accounts.

As mentioned, if ASIC intends to issue a release with the words “concern” or similar connotations
on it, then please advise your counsel that we will be seeking an injunction on any release. We
can then let the courts deal with the matter as to whether the books were correct or not last
year etc.

The damage to our company and its reputation would be significant, for an action instigated by
ASIC in the first instance (ie freezing our clients funds)

From our perspective, we will make the amendment irrespective, as it has no real impact on us.
Only an adverse media release would have impact.

Have a good weekend

CEO |

_ . 456 Victoria Parade,East Melbourne
. _ Victoria3002Australia

ASX: ISX iSignthis.com

Melbourne | London | Barcelona | Amsterdam | Nicosia
Google+ | Facebook | Twitter | LinkedIn



ASIC FOI 127-2022

@ iSignthis, ISXPay & Paydentity are registered trademarks of iSignthis Ltd. ® Patent applications pending/granted in
Africa, Australia, Asia, The Americas, Europe and Oceania. International WIPO Patent Application No:
PCT/AU2011/000377. US Patent 8,620,810.

iSignthis Ltd (ASX : ISX/FRA : TA8) ABN 93 075 419 715 operating subsidiaries Authenticate BV KvK 62744968 (NL),
Authenticate Pty Ltd ABN 49 600 573 233 (AU), iSignthis eMoney Ltd Co HE348009 (CY). In the EEA, iSignthis eMoney
Ltd, trading as Flykk and ISXPay, is authorised by the Central Bank of Cyprus # 115.1.3.17 as an E.E.A Monetary
Financial Institution. In Australia & New Zealand, Flykk and ISXPay is a trading name of iSignthis eMoney (AU) Pty Ltd

From: Shanny Chen <Shanny.Chen@asic.gov.au>
Date: Friday, 16 August 2019 at 10:56 am

To: Todd Richards _, John Karantzis
A, -

Cc: Shane Barbetti <Shane.Barbetti@asic.gov.au>

Subject: iSignthis Ltd (Treat as In Confidence:Client) [DLM=Sensitive]

Dear Todd and John

Thank you for the phone conference earlier this week and we note that the company will be
making the changes to the accounting treatment of funds held on behalf of two merchants in its
half year 30 June 2019 accounts.

We are going through our internal process and will contact you as soon possible after we
complete our internal consideration and discussion related to the media release. Apologies that |
cannot provide you the comment this week. | will give you an update later next week and please
give me a call if you have any questions.

Kind regards

Shanny Chen

Senior Accountant, Financial Reporting & Audit

Australian Securities and Investments Commission

Level 9, 120 Collins Street, Melbourne, 3000
Tel: +61 3 9280 3283

shanny.chen@gsic.gov.qu
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