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From: John Karantzis <  
Sent: Friday, 16 August 2019 12:21 PM
To: Shanny Chen <Shanny.Chen@asic.gov.au>; Todd Richards 
Cc: Shane Barbetti <Shane.Barbetti@asic.gov.au>
Subject: Re: iSignthis Ltd (Treat as In Confidence:Client) [DLM=Sensitive] [Without Prejudice]
Dear Shanny
We are looking at the wording on the accounts at present
Id be pleased to send you a draft of the note and relevant page, once our auditors review
It is consistent with discussions with ASIC
Ive been looking through Corps Act – where exactly does it require that ASIC issues a media
release?
If its “policy” then perhaps lets weight cost/benefit of a legal stoush (which we want to avoid)
versus no media release at all or a very vanilla one, provided ASIC is ok with statement in our
accounts.
As mentioned, if ASIC intends to issue a release with the words “concern” or similar connotations
on it, then please advise your counsel that we will be seeking an injunction on any release. We
can then let the courts deal with the matter as to whether the books were correct or not last
year etc.
The damage to our company and its reputation would be significant, for an action instigated by
ASIC in the first instance (ie freezing our clients funds)
From our perspective, we will make the amendment irrespective, as it has no real impact on us.
Only an adverse media release would have impact.
Have a good weekend
John
Karantzis ​

CEO

456 Victoria Parade,East Melbourne
Victoria3002Australia

ASX: ISX iSignthis.com
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