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INFRINGEMENT NOTICE 

Section 12GX of the Australian Securities and Investments Commission Act 2001 

Date of giving this notice: 18 October 2022 

Unique identification code: S02563040 

TO:    Tlou Energy Limited 
          ACN 136 739 967 
          210 Alice Street 
          BRISBANE, QLD, 4000 

1. ASIC gives this infringement notice under section 12GX of the Australian Securities and
Investments Commission Act 2001 (the ASIC Act).

2. ASIC has reasonable grounds to believe that Tlou Energy Ltd (Tlou) has contravened an
infringement notice provision as follows:

(a) On 20 October 2021, Tlou contravened section 12DB(1)(a) of the ASIC Act by,
in trade or commerce, in connection with the supply or possible supply of
financial services or in connection with the promotion by any means of the supply
or use of financial services, making false or misleading representations with
respect to the standard, quality, value or grade of services.

(b) Tlou published to the Australian Securities Exchange a presentation concerning
the business operations of Tlou (in the same form or substantially the same form
as Annexure A) (Clean Energy Presentation).

(c) The Clean Energy Presentation included the following statements:

i. on page 11, under the heading ‘Clean Energy – Gas, Solar, Hydrogen’:

‘Tlou’s low emission gas-to-power strategy is steadily 
progressing’ 
(Representation 1) 

ii. on page 27, it contained the following diagram and text:
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 (Representation 2) 

(d) By making Representations 1 and 2 Tlou conveyed that, at the time of publishing
the Clean Energy Presentation, it had a reasonable basis to assert that:

i. it was equally concerned with producing ‘clean energy’ through the use
of solar and hydrogen as it was with developing its gas-to-power project;

ii. its plans to generate power from solar and hydrogen sources had the
same primacy as the gas-to-power aspect of the Lesedi Project; and

iii. its gas-to-power project will be ‘low-emissions’.

(e) Representations 1 and 2 are representations about the standard, quality, value or
grade of services (Tlou’s securities) namely that the services were an investment
in a company that would  produce  ‘clean energy’ through solar and hydrogen and
generating electricity from gas  with low emissions.

(f) Representations 1 and 2 were false or misleading because at the time the Clean
Energy Presentation was published:

i. Tlou’s primary asset was predominantly a fossil fuels project based on the
exploitation of natural gas reserves;

ii. Tlou’s plans to develop clean energy in the form of solar and hydrogen
were at an early stage and were not planned to be significantly advanced
until sometime after Tlou was earning revenue through the sale of
electricity generated through the combustion of natural gas;

iii. Tlou had not undertaken a greenhouse gas assessment and could not be
certain of the volume of the greenhouse gas emissions that would be
generated by the Lesedi project and thus had no reasonable basis to assert
its gas-to-power project would be ‘low emissions’; and

iv. accordingly, at the time the Clean Energy Presentations was published
Tlou had no reasonable basis to convey the matters in paragraph (d)
above.
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Amount payable under this notice 

3. The amount payable under this notice in relation to the alleged contravention is $13,320.
This amount can be paid using the method detailed in the covering letter accompanying
this notice.

4. The payment period for the notice will be 28 days, beginning after the day on which the
notice is given, unless the period is extended, an arrangement is made for payment by
instalments or the notice is withdrawn.

Consequences of complying with this notice 

5. If Tlou pays the penalty stated in this notice within the time for payment mentioned above
then (unless this notice is subsequently withdrawn and any penalty paid refunded):

(a) no proceedings (whether criminal or civil) will be brought against Tlou by the
Commonwealth or ASIC for the alleged contravention of the infringement notice
provision or an offence constituted by the same conduct; and

(b) Tlou will not be regarded as having contravened the infringement notice
provision or having been convicted of an offence constituted by the same conduct.

6. Tlou may, in writing, apply to ASIC to have the period in which to pay the amount
extended or for an arrangement to pay the amount by instalments.

7. Payment of the amount payable under this notice is not an admission of guilt or liability.

Consequences of failing to comply with this notice 

8. If Tlou does not pay the penalty specified in this notice within the time for payment
mentioned below, and the notice is not withdrawn, the Commonwealth or ASIC may
bring proceedings under Subdivision G of Division 2 of Part 2 the consumer protection
provisions of the ASIC Act (whether criminal or civil) against Tlou for the alleged
contravention of the infringement notice provision or offence constituted by the same
conduct.

9. The maximum pecuniary penalty that a court may order Tlou to pay for the alleged
contravention is the greatest of:

(a) $11,100,000; and

(b) if the Court can determine the benefit derived and detriment avoided because of
the contravention – that amount multiplied by 3; and

(c) either:

i. 10% of annual turnover of the body corporate for the 12-month period
ending at the end of the month in which the body corporate contravened,
or began to contravene, the civil penalty provision;
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ii. if the amount worked out under subparagraph (i) is greater than an amount
equal to $555 million - $555 million.

Applying for more time to pay the penalty under this notice 

10. ASIC may extend the compliance period for this infringement notice if ASIC is satisfied
that it is appropriate to do so. The extension must not be for longer than 28 days.

11. If you wish to apply for an extension of time to pay the penalty specified in this notice,
you should do so in writing within 28 days after the day the notice is issued to you (see
paragraph 17).

Applying to have this notice withdrawn 

12. Within 28 days after the day on which this notice is issued, Tlou may apply to ASIC in
writing to have this notice withdrawn.

13. Evidence or information that Tlou or Tlou’s representative gives to ASIC in the course
of applying for this notice to be withdrawn is not admissible in evidence against Tlou or
Tlou’s representative in any proceedings (other than proceedings for an offence based on
the evidence or information being false or misleading).

Withdrawal of this Notice 

14. ASIC may, by written notice given to Tlou, withdraw this infringement notice if ASIC is
satisfied that it is appropriate to do so, whether or not Tlou has applied to have this notice
withdrawn.

15. A withdrawal notice must be given to you within the time for payment of this
infringement notice to be effective.

16. If the withdrawal notice is given after Tlou has paid the penalty specified in this
infringement notice, ASIC will refund to Tlou the amount paid under the infringement
notice.

Requirements for applications 

17. An application to have this notice withdrawn, or for more time to pay the penalty under
this notice:

(a) must be in writing; and
(b) must include the unique identification code set out at the top of this notice; and
(c) must include your reasons for making the application; and
(d) may be made by forwarding your application to ASIC at the address in paragraph

18.
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18. You may contact ASIC in relation to this notice by contacting 
  
  Claire LaBouchardiere 
  Australian Securities and Investments Commission 
  GPO Box 9827 
  BRISBANE QLD 4000 

or by email: ACLInfringementNotices@asic.gov.au   
 
 

 
Claire LaBouchardiere  
as a delegate of the Australian Securities and Investments Commission 
 
 

mailto:ACLInfringementNotices@asic.gov.au
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Disclaimer
4

The information memorandum and presentation materials (the "Presentation Materials") are confidential and being supplied to you solely for your own information and may not be reproduced, further distributed, or the contents otherwise
divulged, directly or indirectly, to any other person or published, in whole or in part, for any purpose whatsoever.

These Presentation Materials do not constitute or form part of any invitation, offer for sale or subscription or any solicitation for any offer to buy or subscribe for any securities in TIou Energy Limited (the "Company") C"CompanySecurities") nor
shall they or any part of them form the basis of or be relied upon in connection with, or act as any inducement to enter into, any contract or commitment with respect to Company Securities.

<These Presentation Materials are for information purposes only and must not be used or relied upon for the purpose of making any investment decision or engaging in any investment activity. Whilstthe information contained herein has been
prepared in good faith, neither the Company, its subsidiaries (together with the Company, the "Group") nor any of the Group's directors, officers, employees, agents or advisers makes any representation or warranty in respect of the fairness,

G accuracy or completeness of the information or opinions contained inthe Presentation Materials orotherwise in relation tothe Group orits business, and responsibilityand liabilitytherefore (whether direct or Indirect, express or implied,
- contractual, tortious, statutory or otherwise) is expressly disclaimed, provided that nothing herein is intended to limit the liability of any such person for ·fraud. No duty of care or advisory obligation is owed by any member of the Group or any of
?--rts directors, officers, employees, agents or advisers to any recipient of the Presentation Materials. No reliance may be placed for any purpose whatsoever on the information contained in the Presentation Materials or the completeness or
((32curacy of such information. The figures and projections included in the Presentation Materials are based on internal assumptions made by the directors and employees of the Company and have not been reviewed or verified as to their
L.accuracy by any third party. The information contained in the Presentation Materials are provided as at the date of this presentation and are subject to updating, completion, revision, verification and further amendment without notice. However,
?/--the Company does not undertake or agree to any obligation to provide the recipient with access to any additional information or to update the Presentation Materials or to correct any inaccuracies in, or omissions from the Presentation

Materials which may become apparent. The Presentation Materials should be read in conjunction with the Company's other periodic and continuous disclosure announcements lodged with the Australian Securities Exchange (ASX), which are
available at www.asx.com.au.

The content of these Presentation Materials has not been approved byan authorised person within the meaning of the Financial Services and Markets Act 2000 ("FSMA"). Reliance onthe Presentation Materials forthe purpose of engaging in any
pnvestment activity may expose an individual to a significant risk of losing all of the property or other assets invested. Any person who is in any doubt about the subject matter to which these Presentation Materials relates should consult a person
Huly authorised forthe purposes of FSMA who specialises in the acquisition of shares and other securities.
The Presentation Materials do not constitute an offer of transferable securities to the public for the purposes of section 85 FSMA. The Presentation Materials are exempt from the general restriction set out in section 21 FSMA on theÙ tommunication of financial promotions on thegroundsthattheyare directed onlyat: (i) persons whose ordinaryactivities involve them in acquiring, holding, managing and disposingof investments (as principal oragent) forthe purposes of their
business and who have professional experience in matters relating to investments or otherwise are "investment professionals" for the purposes of Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the

c "Order"); Cii) are persons who fall within Article 49(2)(a) to (d) of the Order; or (iii) otherwise fall within an applicable exemption within the Order (all such persons together being referred to as "Relevant Persons"). Persons of any other
description, including those that do not have professional experience in matters relating to investment, should not rely or act upon the Presentation Materials. Any investment, investment activity or controlled activity to which the Presentation

C Materials may ultimately relate is available only to Relevant Persons and will be engaged in only with such Relevant Persons. The Presentation Materials are being distributed for and are only directed at Relevant Persons within the UK. Any person
who is nota Relevant Person within the UKshould not actor relyon the Presentation Materials.

I he Presentation Materials do not constitute an offer of securities for sale in the United States, Australia, Japan or the Republic of South Africa or in any other country outside the United Kingdom where such distribution may lead to a breach of
y legal or regulatory requirement, nor maythey be distributed to persons with addresses in the United States, Australia, Japan orthe Republicof South Africa, orto any national or residentof the United States, Australia, Japan orthe Republic
South Africa, or to any corporation, partnership, or other entity created or authorised under the laws thereof. Any such distribution could result in a violation of American, Australian, Japanese or South African law. It is the responsibility of each

rëcipient outside the United Kingdom to ensure compliance with the laws of and regulations of any relevant jurisdiction. The Company Securities have not been and will not be registered underthe United States Securities Act of 1933, as(?- amended (the "Securities Act"), or the securities laws of any state or other jurisdiction of the United States and may not be offered and sold in the United States except pursuant to an exemption from, or in a transaction not subject to, the
*- registration requirements of the Securities Act. There will be no public offering of Company Securities in the United States.

0
8-7 Tlou Energy Limited 2₫
0
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Disclaimer continued
No recipientof these Presentation Materials should deal in orattemptto deal in orotherwise engage in any behaviour in relation to financial instruments (as defined in the Market Abuse Regulation (596/2014) as brought into UK law through the
European Union (Withdrawal) Act 2018 ("MAR")), which would or might amount to "market abuse" for the purposes of MAR, based on the information in these Presentation Materials (and any related materials) until after the information has
been made generally available. Nor should the recipient use the information in these Presentation Materials (and any related materials) in any way which would constitute market abuse. These Presentation Materials contain information which
is, or may be, inside information in relation to the Company's listed securities. Accordingly, any person who receives these Presentation Materials must not deal in the Company's securities or encourage anyone else to do so and must not
disclose these Presentation Materials to any other person until such time as the information ceases to be inside information. A breach of UK insider dealing rules may be a criminal offence and/or may constitute market abuse and these
Presentation Materials are given on the basis that all recipients understand their legal and regulatory obligations with respect to inside information under both MAR and Part V of the Criminal Justice Act 1993.

,?€5ñore Capital Stockbrokers Limited ("Shore Capital") is acting in the provision of corporate finance business to the Company, within the meaning of the Financial Conduct Authority's Conduct of Business Sourcebook ("COBS"), and no-one else in
connection with the proposals contained in this Presentation. Accordingly, recipients should note that Shore Capital is neither advising nor treating as a client any other person and will not be responsible to anyone other than the Company for?-providing the protections afforded to clients of Shore Capital underthe COBS nor for providingadvice in relation to the proposals contained in this Presentation. .

þ( Past performance information given in these Presentation Materials is given for illustrative purposes only and should not be relied upon as (and is not) an indication of future performance.
These Presentation Materials contain forward-looking statements, including in relation to the Company, the Group and the Group's proposed strategy, plans and objectives. Such statements are generally identifiable bythe terminology used,
such as "may", "will", "could", "should", "would", "anticipate", "believe", "intend", "expect", "plan", "estimate", "budget", "outlook" or othersimilar wording. Indications ot and guidance on, future earnings and financial position and
performance are also forward-looking statements. By its very nature, such forward-looking information requires the Company to make assumptions that may not materialise or that may not be accurate. Such forward-looking statements involve
known and unknown risks, uncertainties and other important factors beyond the control of the Company that could cause the actual performance or achievements of the Company to be materially different from any future results, projections,
guidance on future earnings and estimates, performance or achievements expressed or implied by such forward-looking statements and such statements should not be relied upon as an indication or guarantee of future performance. It is
elieved that the expectations reflected in these statements are reasonable, but they may be affected by a range of variables which could cause actual results or trends to differ materially, including but not limited to: price fluctuations, actual
emand, currency fluctuations, drilling and production results, reserve estimates, loss of market, industry competition, environmental risks, physical risks, legislative, fiscal and regulatory developments, economic and financial market conditions?m various countries and regions, political risks, project delay or advancement, approvals and cost estimates, and other factors, many of which are beyond the control of the Company. Furthermore, the forward-looking information contained in
he Presentation Materials is made as of the date of the Presentation Materials and the Company accepts no obligation to disseminate any updates or revisions to such forward-looking statements. The forward-looking information contained in
e Presentation Materials is expressly qualified by this cautionary statement.

-The Presentation Materials are confidential and beingsupplied to you solely for yourown information and may not be reproduced, furtherdistributed, orthe contents otherwise divulged, directlyor indirectly, to anyother person or published, in
( whole or in part, for any purpose whatsoever.

Investors are advised that bytheir nature as visual aids, presentations provide information in a summary form. The key information on detailed resource statements can be found in the Company's ASX and AIM press releases. Resource
- statements are provided to comply with ASX guidelines butinvestors are urged to read supporting information in full on the Company's website.

,---:Phe gas reserves and resource estimates for the Lesedi CBM Project provided in these Presentation Materials (refer slide 15) were released by RNS on 20 February 2018 ("Previous Announcement"). TIou confirms that it is not aware of any newírwìformation ordata that materially affects the information included inthe Previous Announcement and that all of the material assumptionsand technical parameters underpinningthe estimates inthe Previous Announcement continueto apply
\3 Candi have not materially changed. The gas reserve and resource estimates are based on and fairly represents, information and supporting documentation and were determined by Dr. Bruce Alan McConachie of SRK Consulting (Australasia) Pty
C- Ltd, in accordance with Petroleum Resource Management System guidelines. Dr. McConachie is considered to be a qualified person as defined underthe ASX Listing Rule 5.42 and has given his consent to the use of the resource figures in the

?__form and context in which they appear in these Presentation Materials.

< WARNING: You areadvisedto exercisecaution in relationtothe Presentation Materials. If you are in anydoubtaboutanyof the contentsof these Presentation Materials, you should obtain independent professional advice.
(? An investment in the Company'ssharesis subjectto investmentand other known and unknown risks, some ofwhich are beyond the control of the Company. The Companydoes notguaranteeanyparticular rate of return orthe performance of the
?Company. Persons should have regard to the risks outlined in these Presentation Materials. By accessing these Presentation Materials, you warrant, represent, undertake and acknowledge to theCompanythat (a) you have read and agree to comply
/ ?ith the foregoing limitations and restrictions including, without limitation, the obligation to keep these Presentation Materials and its contents confidential, (b) you agree to take all necessarysteps to preserve such confidentiality, (c) you are able to
l?/Feive these Presentation Materials without contravention of any applicable legal or regulatory restrictions. Any failure to comply with these restrictions may constitute a violation of the laws of any such jurisdiction. í /4
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Tlou Energy
...Gas, Solar and Hydrogen

TIou is developing sources of clean energy in Botswana
Strategic location in Botswana's Central District
4 Cleaner energy to displace coal and diesel power
4 Gas and solar power solutions
4 Hydrogen 0-12) and solid carbon production

10MW Power Purchase Agreement signed with BPC
Extensive environmental approvals in place
Generation licences secured to produce electricity from

Overview gas and solar
Established and consistent gas flows

C Hydrogen prototype advancinglou is contributingto a cleaner, sustainable

??d more secure energy future for Botswana
and beyond

Ë- Tlou Energy Limited 119¢1,
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Tlou's Gas, Solar & Hydrogen... cleaner fuel and power
LESEDI ElectricityPower Station Carbon neutral Þ -lfE-via sequestration

6,6 TIou Solar Clean Fuel

TIou Gas 1

V V

Plasma
Pyrolysis Solid Carbon

Carbon neutral
r-* H2 production

íèPRODUCTION FLOW €7 Tlou Energy Limited
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Corporate Information
> The Company is listed on three markets Shareholdingo Botswana Stock Exchange - BSE

Australian Securities Exchange - ASX
o London Stock Exchange-AIM r
Issued share capital: 600,199,039

(? Top 20 holders: -55%

4VQ, Office Location
4:!1* 0 132 Independence Avenue, Gaborone, Botswana
?? 0 210 Alice St, Brisbane, Australia
1 Key Advisors:

o Nomad: Grant Thornton UK LLP

40 0 Broker: Shore Capital Stockbrokers Limited (UK)

t U o Engineering: Mott MacDonald
o Environmental: Ecosurv Consultants
o Reserve Certifiers: SRK Consultants ? DIRECTORS BSE ASX AIM ?

2-The above information is based on data as at 3 September 2021 Tlou Energy Limited ₫₺\
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Board
Martin Gabaake G. Colm
McIver Gabaake Cloonan0 Non-Executive Chair Executive Director Finance Director & CFO

Finance professional;20 years experience in finance Geologist, former Botswana 20 years experienceand mining services Permanent Secretary at including power generationMinistry of Minerals Energy &
Water in Australia

*IIA Anthony (Tony) HughF'? Gilby Swire
9I< MD / CEO Non-Executive Director

MD or Director of public 1*12 Worked in China for 10 yearscompanies for -20 years; including solar sector selectingCo-founderTIou Energy; premiumsolarsuppliers for UKBSc (Hons 1) market; Former JP Morgan VP

?/3 Tlou Energy Limited ₫/,7
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Key Management
Solomon . Danny Remigiyo

I99 Rowland E? Horne Mavata
General Manager ? Chief Operations Officer Chief GeologistA Lawyer, Co. Secretary, over 18 30 years in the drilling industry Geologist, 20+ years African
years experience ?₫???*1?. including 18 years in the Oil & exper enceinGas Sector multidisciplinary exploration

in conventional and
unconventional reservoirs
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Location b

0 Orapa. Francistown•
ZIMBABWE <íl<' Letlhakane

2-
Ir·

1.0,6.
Tlou Permits Seruli

. b
• Selebi-Phikwe

d b

Gaborone Serowe
r

• PalapyeLEGEND Morupule
-,ANli ì,I Production License ,%2 . '. . Lekala ..'4*11 - 1,Tlou Permit 9- 9 Project located in

I Operations Base
9 Distribution Centre •Matíalapye Machaneng _

5 Botswana's Central
Central Processing Facility
and Power Station SOUTH AFRICA District

, A Morupule Power Station
® Orapa Diamond Mine

Road . r

Transmission Network
Existing eroggiad 4.

400 kV -------- 66 kV
- 220 kV
- 132 kV

'.544 444- r TLOU ENERGY
-----· Country border BOTSWANA'S PREMIER

CLEAN ENERGY COMPANY
100km

GABORONE. www.tlouenergy.com e Tlou Energy Limited
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Power need in Sub-Saharan Africa

.
.I'.

41

.

7/?r,--4*-- < ?- - žiì:x.í.8ü= -4,

A Changing Over-reliance on Power Deficits A Clean Solution Green Future
Environment Carbon-intensive

Power

Strong momentum Existing electricity is Regional power supply is Cleaner power can help A greener and less carbontowards cleaner energy currently unable to meetlargely produced from alleviate power deficits intensive future isto prevent demand and reliance oncarbon intensive coal and reduce carbon possible with evolvingenvironmental and diesel imported energy is footprint technologiesdegradation costly and unsustainable

f 1
Tlou Energy Limited 410
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Clean Energy - Gas, Solar, Hydrogen
Gas-to-

>Strategy Solar Hydrogen
1 Power

Hydrogen is becomingCleaner energy with planned TIou's low emission gas-to-power Project located in an ideal increasingly recognised as anmodularexpansion as risk is
strategy is steadily progressing location in Botswana ideal source of zero carbonreduced emission energy

Proven gas has enormous 10MW PPA signed with Desire in the region to move to Hydrogen production processes
potential as does solar in Botswana Power Corporation cleaner products and remove and technology have advanced

Botswana (BPC) reliance on coal fired power and costs have decreased

Opportunities to leverage that Construction of Transmission A hybrid process using gas and Hydrogen production has
potential are constantly being lines to connect to the electricity solar could be developed to considerable synergies with

evaluated grid is set to commence provide 24-hour baseload power TIou's current operations

Ability to rapidly change Huge potential for expansion due Shift to cleaner energy could Potential to also produce0 direction as business landscape to the regional power demand help attract foreign investment lucrative solid carbon productschanges

ÈLI ? Tlou Energy Limited q-9 j

BLA......................................A
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Lesedi Power Project - Tlou's most advanced project
The Lesedi Gas-to-Power project is proposed to generate electricity from
gas for sale into the power grid. The first phase of development is planned
to produce up to 10MW with further expansion thereafter.

41Completed Gas Produced from Lesedi wells

Mining Licence secured which allows project development; valid until 2042 E-
Environmental approval for 20MW of Gas-fired power and 20MW of Solar power

10MW Power Purchase Agreement signed with Botswana Power Corporation (BPC)

Generation Licence approved by Botswana Energy Regulatory Authority (BERA)
.IL

Construct 66kV Transmission Lines to connect the Lesedi project to the grid (-100 Km)

Install generation assets

î

Planned Drill additional gas wells
", 10 1./?....¥.....11!./.¥7¥.1

Once the initial 10MW is in place the Company plans further expansion )6

Secure further offtake agreements and supply power into the SADC region f

Tlou Energy Limited 12₫
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Gas Production
Tlou's gas wells, referred to as 'Dual lateral Pods' consist of two lateral
wells that intersect with a vertical well to produce gas.

Production Well Lateral Well

Lateral Well

Gas Flare Ì ?---?---?oríì
r o?àí? Pe .80111

esa/t ' fcre I
1 f 1?,Sandstone A A

, e/011/ie
.. -0.- 2?ter -450rn

-6m thick
1

1
1 L ..1

1

*7500

n

? Tlou Energy Limited A 13
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Central Processing Facility (CPF)
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Independent Gas Reserves Certificationcl)
0.35 BCF (1P) 40.8 BCF (2P) 426.6 BCF (3P)

Gas Reserves Gas Contingent Resources
C i./fillilill 1P 2P 3P 2C Gas Prospective
- -Location Project TIou Interest (BCF) (BCF) (BCF) Resource (BCF)3

Lesedi CBM-Køroo Basin CLower Morupule coal) loo%

tiana- 0.34 25.2 252 ? 4.6 ? 45.6 ? - 331??(Mt 2018/184 PL001/2004)

Lesedi CBM
Karoo Basin (all coal seams) 100% 0.34 25.2 252 ? 4.6 214 3,043 ?CC, 1 % tswana (ML2018/184

PL00U2004)4
?Mamba CBM6 K '00Basin (Lower Morupule coal) 100% 0.01 15.5 175Botswana (PL238/2014- n/a 4 n/a ?

I 23 ?PL241/2014)
PL003/2004,Karoo Basin PL035/2000, 100%

Botswana PL037/2000
8,5966

¥

¢12:tes:s Resource numbers have been rounded to the nearest tenth for amounts less than 100 BCF, otherwise to the nearest whole number. Refer to Competent Persons Statement in the disclaimer slide of this presentation.
Tiou's Gas Reserves have not been adjusted for fuel or shrinkage and have been calculated at the wellhead (which is the reference point for the purposes of Listing Rule 5.26.5).
Contingent Gas Resources are (100%) Unrisked Gross and are derived from the SRK certification at 31 March 2015 for all coal seams (as previously announced by TIou on 9 April 2015) with adjustment for the gas?lumes which have now been certified by SRK in the Gas Reserves category.

-?ASX Listing Rule 5.28.2 Statement relating to Prospective Resources:
e estimated quantities of petroleum gas that may potentially be recovered by the application ofa future development project(s) relate to undiscovered accumulations. These estimates have both an associated risk of?ácovery and a risk ofdevelopment. Further exploration appraisal and evaluation is required to determine the existence of a significant quantity of potentially moveable hydrocarbons.
) The Gas Reserves and Contingent Gas Resources for all coal seams in PLO01/2004 and ML 2018/18L shown in the table above includes the numbers for the Lower Morupule coal seam which are shown In the first row

0 (;4*he table.
\?:? *The most recent Reserves assessment by SRK did not include a review and assessment of additional Contingent Resources in the Lesedi Project Area or Contingent Resources in the Mamba ProJect area.

???Prospective Gas Resources are (100%) Unrisked Gross and are derived from a report to Tlou from Netherland, Sewell and Associates Inc (NSAI) dated 16th February 2012 regarding certification for all coal seems<
íated in the remaining prospecting licences (as previously announced by TIou in its prospectus dated 20 February 2013). Tlou Energy Limited 15?
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Substation and Productionwell
Serowe Substation - where Tlou plans to connect
its transmission line to the regional electricitygrid
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Solar Power
TIou's solar energy strategy is steadily
progressing in a region of high solar incidence
Initial generation licence approved by BERA

Full environmental approvals in place for
expansion
Can be used as a stand-alone clean and
renewable power supply
Can be combined with TIou's gas to provide 24
hours of cleaner baseload powersupply
Can be used to produce "Green hydrogen i.e.
hyd rogen sourced using renewables alone

? Tlou Energy Limited OVO
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Hybrid Power Up to 10MW
loo% initial target

100% Gas Shoulder ? Solar Shoulder 100% Gas
10

7.5
M GAS . A. GAS
m POWER .. POWER
m 5NIA
2.5 AI
0

1 1 1 1 1
0 6 12 18 24
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Hydrogen

I.? TIou aims to produce Hydrogen initially by Pyrolysis

r
• A proven, clean transport fuel

T -'í Y YYYYY¥¥¥'< UN/"k
• Potential to produce "Green" or "Turquoise" Hydrogen

'11 1 • Transportation use + value added products, e.g. carbon black, graphite

• Blend hydrogen with methane and use in gas-fired generators to supply existing PPA

• Binding HOA with Australian based hydrogen developer Synergen Met covering all of
Southern African Development Community (SADC)

Carbon Nanotube
• HOA with Synergen Met includes an option to participate in their IPO

? Tlou Energy Limited Í/0,7
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r
Tlou / Synergen Met - Hydrogen proposal

Hydrogen and solid carbon prototype unit being built in Brisbane

Unit to be installed at the Lesedi Project in early 2022
TIou Gas/Solar

r--3 Prototype planned to convert existing gas flow to Hydrogen and Solid Carbon
- Power v Carbon using Plasma torch technology
Generation Ltroductž
4%
90 10 6/ Compress H2 and use as clean fuel for field operations and power generation

Potentially lucrative Solid Carbon (Carbon Black) or Graphite could create an
additional revenue stream
Carbon black can be used in tyre manufacture1

Transport Fuel3 Graphite is the single largest input to lithium batteries

Botswana will have access to a clean transport fuel with enormous upside for
TIou and the region

_? Tlou Energy Limited
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,Y. Environmental, Social
and Governance

V?? T.*Vir Tlou Energy supports various groups to enhance
the lives of the local population and regional
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Environmental, Social and Governance
Powering Botswana's communities
Potential benefits of TIou's project include:
Allowing farms and communities to become more'Ë*

productive using reliable and cleaner power.
,iâl,**0 ' Facilitating clean cooking by reducing the need to

08.Nial f - burn wood as the affordable electricity network
Ewl I grows·2-æ-44

. 4*1 $ • Enhancing energy security for Botswana-?-rm.4
/-

4.-44.- Creating employment and upskilling Botswana'sAL. f?la?k
i. workforce-

ýùl
jèý

1 t-·43¢48 Diversification of the economy
Government revenue generation by broadening tax
base, earning royalties and ultimately exporting1. '

f.3.-3.174·R>.6·24; powe r
?·Ó'Ž.*44:> '24..42 2,

Tlou Energy Limited 22
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Environmental, Social and Governance
Projects supported by TIou Energy include:
1VIoralane Y-Care Broadcasters Organisation
•> Village Community Development * Charitable Trust * Youth organisation, to promote academic

Initiative excellence in primary schoolsNon-profit organization raising funds for less
privileged communities and individuals 300 primary schools working with theConsultation with local village and other

stakeholdersto identify: organisation
Job Creation Fundschanneledthrough NGO's working with: Destiny Shapers National Awards (DSNA),

annual eventaimed at promotingacademicPoverty Eradication Youth / Children excellence among students and teachersYouth Empowerment Health

Development of entrepreneurial business Environment
ventures founded on local skills and supported Arts and cultural issues
by resources that are easily available in the
locality

Congratulationä'
..

1.?16?ze*Misj/ b x ILN 1

-1 Tlou Energy Limited ?23?
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Environmental, Social and Governance
Western Sandveldt Farmers Association
The Company has been in consultation with theWestern Sandveldt Farmers Association to progress ideas to

pievelop the Lesedi project area and provide significant benefit of the community.
1 1

Farming
• Access to power has the potential to significantly increase output from local farms

Abattoir

• Construction of a local abattoir would reduce the need for farmers to travel long distances to sell their livestock

School

• TIou will supply power and assist with the construction of a school in the project area
• This would increase early childhood development and to reduce the need for children to travel long distances for education

Safety
• Accommodate a police station in the area
• Set up a wildlife station to protect against illegal poaching

924.. Health5 -3/
*3 • A health clinic would provide the local population with vital access to a health professional and medicine
V

ÈLI Tlou Energy Limited 24?Al..............................1 .8
-L= -
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As part of the EIS process, extensive engagement with
stakeholders was undertaken including:

Local populationt

Key Government Departments
Land Boards
Farmers

I

, ä.t//.·A 04 / I

All sta keholders are consulted so concerns are addressed
1/f Elll\ í ï and ideally that they can all benefit from TIou's project

5 4

4 3/ ·A The project will have minimal impact on agricultural land¢ U..
A

Farmers able to continue farming their land while TIou.. produces gas

Compensation will be paid to Farmers affected

..... ... Project can create significant local direct and indirect...1 0 .. .

-- employment
0 0. ..

.... I. - ...

.. ? Tlou Energy Limited <25?ß... 0
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4

Environmental Impact Statement (EIS) continued
> Upstream EIS > Downstream EIS > Carbon Neutral

4 • -Upstream operations involves the Downstream operations include TIou aims to reduce the impact the
c:ß>exploration and development of power generation assets, solar project has on the environment as

1 K Ilou's gas fields panels and a transmission lineto much as possibleC connect to the grid-i. The approved upstream EIS Gas fired generation is much less
? includes: TIou's downstream EIS provides the carbon intensive than current

Drilling and completion of Company the flexibility to rapidly sources of power which includes
production pods, pilot wells, core- expand coal and diesel, thus reducing
holes, stratigraphic boreholes, water emissionsThe approved downstream EISwells

includes:

r Ideally the Company will be able to· A central facility for the gathering
? 20 MW of gas fired generation offset carbon emissions in theand beneficiation of gas and water future in an effo rt to be Botswana'sand associated pipework • 20 MW of solar power first carbon neutral power producer• Base camp and Fly camps and • A 66kV transmission line to connect

associated facilities TIou's project to the power grid
• Seismic surveying
• Installation of permanent or semi-

permanent access roads

Tlou Energy Limited ₫7₺ ,
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Summary...ready for development and de-risked
GAS

GAS RESERVES?

T 4

ê cfe V7e 41<¿V 0
€69-e

Cp
ÇA .

????? Ener
ACHIEVEMENTS

? Tlou Energy Limited 27
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Gas, Solar, Hydrogen...
? 4 Clean energy for Botswana and beyond

4 Production of electricity, H2 and carbon products
11 \\ 4 Extensive environmental approvals secured

-L-I Þ *??-2-* -í, -2?;77-??ù---2-1.J--1- 4 Social and economic benefits for Botswana
'-XiP'y

b ti·.4 1-4 ' 2 -13'.. 19.--9 1 i---é,#f??- f?
4 Supportive sta keholders including government

BotswanaCleanEnergyHub 4 Sustainable employmentand an enhanced qualityof
life in the region

- Powered by TIou Energy Limited
+267 316 0857

contact@tlouenergy.com
www.tlouenergy.com

? Tlou Energy Limited 28
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