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9 March 2022 

 
Dear Mr Wheeldon and Mr Allen  

The Aboriginal Community Benefit Fund Pty Ltd (ACBF1), ACBF Funeral Plans Pty 
Ltd (ACBF Plans) and Community Funeral Plans Pty Ltd (ACBF Community) 
(together, the Entities) 

1. We write to you in your capacity as directors of the Entities and refer to 
our letter of 2 March 2022 regarding the Entities. 

2. The purpose of this letter is to reiterate ASIC’s concerns regarding the 
current and future viability of the Entities given the current liabilities of the 
Entities and restrictions on the use of member contributions to satisfy those 
liabilities. ASIC is also concerned that the liquidation of Aboriginal 
Community Benefit Fund No 2 Pty Ltd (ACBF2) will accelerate the 
membership fallout rate across the Entities, further negatively impacting 
their financial viability. 

3. ASIC is concerned that despite our recent communications, no public 
statement has been made by the Entities regarding their future viability 
and the impacts on members. In particular, ASIC is concerned that 
potentially vulnerable members of the Australian community have not 
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