FOI 065-2022

1. The date the searches were undertaken; 24, 25 and 28 March inclusive
2. The time taken to conduct the searches; 1.5 hours (24™), 1 hours (25%), 0.5 hours (26™)
3. The search terms used

Search terms used: ASX24, SMERT, SMERP, Outage

Time period Filter of 17 March to 22 March
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Conversation between_ and_ 20220317

Thursday, 17 March 2022

I 022022 10:38 am
Good morning - let me know when you are free for a chat today. Want to run

something -3.351 you

17/03/2022 10:40 am

smerp event at the moment so might be a while.. asx24 has gone down

Yeah | saw an email about that. You can't catch a break. Happy for it to be a while
because | have a catch up with -11—‘12.30. so later this arvo is fine
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Conversation between_ and_ and_ 20220317

UsfeUss TS am

AS5X24 has shut down with a systems incident..-not sure if you're smerp(ing) still
but i think there is going to be a 10:30am call
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_I am not a SMERT member

- S on leave :DE|E'_\,"

good day to be on leave

ATO site wasnt working either

FOI 065-2022

all sorted
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Tell ya what, ASX probably doesn't need this after the last outage
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more troubles

. s this particularly bad if a short term thing or only if not fixed today ?
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. I /o2 2022 1053 am

Is this particularly bad if a short term thing or only if not fixed today ?

/0372022 11:05 am

its bad.. it will bleed across to bond/money market pricing if fut's are unavailable...

equity less so and spot contract expires today but open position in relatively small
AND the settlement is based of the ASX200 open

- I - 0:2022 11:06 am
big problems

1703

22 11:06 am
pretty much kills the swap/efp market so yieldbroker, ICAP and BGC wont be able to
price.. banks will have to rely on interbank .. Sales desks will widen prices

I /02022 11:07 am

Oh dear. That isn't good. | need to understand these things better

wild west again

I 7/0: 2022 110¢ o

5o it doesn't just stop and anything anomolous cancelled when the music starts again
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I /c:/2022 1106 o

So it doesn't just stop and anything anomolous cancelled when the music starts again

I 7032022 11:08 am

the broker has that option

re options 17/03/2022 11:18 am

no the broker doesnt.. they can ask but ASX will hold to their rules around trade
cancellations ..unless their system caused the stuff up.. lucky not a lot of spi volume

went though.. iI've not had a change to check bills and bonds but will leave that to the
derivs crew

522 [

Yes, this: ASX will hold to their rules around trade cancellations
N 7/0:/2022 11:19 am

thats what | meant

option to ask asx

I 7/0:/2022 11:20 am

So if those employment figures aren't what is expected and people can't trade bond
futures

what then happens

17/03/2022 11:21 am
they have a QCR/ETR rule set..
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they will trade it as soon as it opens

noone is getting an advantage

many probably save money.. its not the end of the world but there would be a lot of
risk off on the physical side3.. employment is one of the biggest mean reversion
figures we get.. RBA is worried about inflation not so much u/e

for now.. its long term employment but the numbers are still all over the place

- f the mucket is closed, it is closed for everyone

so everyone is disadvangaged the same way

. they can take risk with OTC

L
1)

if the seller wants it

would be a crappy broker to take a losing position on

or an anomalous one

can still do EFP..

L

[+1)

And if for some reason, this isn't fixed today, would the sky fall in 7
guess another outage report will be required after this

we need another futures muckst



FOI 065-2022

17/03/2022 11:53 am

17/03/2022 11:54 am

_ 17/03/2022 11:54 am
11032 o) KN

[11:31 am]_
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I /0 202 1245 o

only til 10:03 stand

All trades executed between market open and 10.03 AM AEDT stand.

I /0:20:2 12556 o

®  Well after 10:03 there were no trades

_ 17/03/2022 1:27 pm

they found a switch, we are opening at 2

L] Woo hoo

Now there will be another report to do about this outage
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Conversation between_ and_ 20220317

17/03/2022 10:51 am

-. need a quick favour.. can you lock in kanga and see if any semi’s are issuing
today?

asx24 down

I /032022 1052 o
yeah im in the smert meeting too.. kx is down as well, im trying to lock manually in
the website/email inbox.

17/03/2022 10:52 am

shizen

I 17/0:/2022 10:55 am
gone through all the semis manually, no syndicated issuance events have been
launched in the last few days.

17/03/2022 10:55 am
-ays 5-10 that it should be back up

17/03/2022 10:55 am 1

cool.. can you let -know

17/03/2022 11:00 am
I also checked in bloomberg

B - o000 02
. not sure how we can get viability on any other corporate deals that are likely to be
priced/executed today aside from broad calendars which wont give that detail
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17/03/2022 11:04 am
id be confident to say that there's nothing substantial in govvie/semi/corp fin

. I (7/03/2022 11:07 am

Macquaries got a $750m RMBS due to be priced today, Centuria possibly a $40m deal.

17/03/2022 11:07 am
thought it was euro?

522 (N

- says aussie here

Fublmhect 16 March ##F

Macquarie sounding investors for A$750 million funding-only RMBS

17/03/2022 11:08 am
ok but sounding only ..they havent announced?

RMES less of an issue as it will price off BBSW ?

_ 17/03/2022 11:08 am

SOITY Wrong ann

Published 16 Maich 2082

Macquarie launches AST50 million PUMA Series 2022-1RMBS
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in the text says, due to the priced today

Wadnmaclry, 16 March 3022

PUMA Series 2022-1 Trust structure and indicative price guidances

Sourca: Macquane Bank 16 March 2022

given its pricing off BESW and is asset backed there shouldnt be too much noise/risk
around it

Conversation between_ and_ 20220317
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hursday, 17 March 2022

17/03,/2022 10:36 am 1

1 think spi rolls will have been completed

03/2022 10:48 am

sorry to jump in with that but had bloomberg open and thought it worth bringing up

w

-
ive asked o look at kanga news (its one of our ficc dashboards in dev) to see if

any of the semi's are issuing

will let you know

ah you've just answered by Q

thank you

[r=)

. Anything more we can do?

I was trying to see from the ASX outage history when the last time this happened but
couldn't find a whole market outage. Would you happen to know?
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| was trying to see from the ASX cutage history when the last time this happened but
couldn’t find a whole market cutage. Would you happen to know?

for ASX24

17/03/2022 12:23 pm

from our side no..lould run his eye over the DEOR's report to see if any names
jump out on the 5P futures but it's not really going to be a big issue as they settled
off the open

LAst time ASX24 was out for whole of market was back around 2017ish i think possibly
not long after the new trading platform came in.

| didn’t dig too deep into seeing what the bond/bank bill turnover from the open was
but it didnt look huge.

I think our main interest will be to have someone in eikon or IRESS to see how the

market opens (I think -has real time access via IRESS) and to make sure there isnt
any anomalous behaviour right on the open

I (032022 12:24 pm
Thanks -

17/03/2022 12:28 pm

Did I pdate you on physical bond issuance etc today? the only thing i did see
(which 1 missed earlier) was the AOFM T-note issuance) but that is normally taken up
with little futures impact/reguirement... The employment number may have left a few
scrambling to cover/hedge up to date risk but they had plenty of time to cover against
physical bonds/Block trades or even US treasury futures.. not ideal

B 7 o0:2022 12:30 pm
-indicaTEd MEBL may have a 565

Macquarie may have a $750m RMBS transaction pricing today (launched yesterday).
Mot sure what hedging requirements may be involved though. Suppose If these deals
could be affected, they could just extend the bookbuild or delay pricing.
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7/03/2022 12:30 pm

yep the 750m RMBS is security backed and priced off BESW so should have had little
impact /issue

17/03/2022 12:31 pm 1

they also had the chance to pull it if needed

17/03/2022 12:32 pm

1
its all AAA too so likely absorbed via swap and not a lot of futures hedge

- 2022 1234 pm
Thanks again -

1T AT

/03/2022 1:26 pm
Mothing like a market event to sharpen everyone’s focus !! | only get delayed pricing
on Bberg so-nay nead to have IRESS up and running

Eikon likely also delayed pricing

I 17/03/2022 1:29 pm

| have chatted him about pre open from 1:40.... he's away

Thanks for covering Bberg and | will keep watch over Eikon

‘Yes, nothing like a key market event to serve as a sharpener that's for sure

/0372022 1:30 pm
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17,/03/2022 2:02 pm 1
my bloomberg is getting real time.. lesson learnt

if -isnt online or available then i can update you

N o: 020200
. THank you -1e's back now (cbvs)

17/03/2022 2:10 pm
Vep..

B o 0:o022 203 m

good to see everyone can keep light hearted during these situations

17/03/2022 2:14 pm
it can sometimes skew either way but is highly dependant on whether the outage is
disjointed and also at what time of the day it's occurring.

And not sure it would be the case if longer to rectify

17/03/2022 2:15 pm 1
the retail focus is always on the table ... would be more of an issue if it was settlement
risk or loss of position monitoring etc due to the $% margin at nisk

if we were out more than a day the mood would be very much more sombre

understandably
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0372022 2:21 pm

asx24 dodged a bit of a bullet here.. just lucky that the spi settles against the ASX200
50Q.. if it happened on the bond expiry day it would have been a lot worse.. even
more so if it was middle of the roll period on a CPI data day

. Lucky it wasn't Tuesday

MEL priced a $2.2bn deal today so can't have had too much of an impact

v 750m indicated

Did -give you any update on the futures close? Just in case .. there were no issues
into the close.. looked to have finished the day without further drama

Conversation between_ and_ 20220318

. Good moming

Happy Friday!

Thanks for the update to SMERT on the last ocutage

And huge thanks for all your help and steer yesterday!!





