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Simple Consultation (CS 47) - on the Renewal of ASIC Corporations (Managed 
Discretionary Account Services) Instrument 2016/968 (ASIC Instrument 2016/968)  

 

The Financial Services Council (FSC) welcomes the opportunity to provide a submission in 
response to ASIC’s consultation on the proposed renewal of the ASIC Corporations (Managed 
Discretionary Account Services) Instrument 2016/968 (Instrument) ahead of its scheduled 
expiry on 1 October 2026. 

The FSC recognises that the October sunset of the Instrument offers the opportunity for ASIC to 
consider the regulatory framework in light of significant growth in the MDA sector and the 
sector’s experience with the regulatory settings in recent years. It is important that the 
regulatory framework for MDAs is fit for purpose, permitting the efficient use of these services in 
the market while appropriately addressing risks applicable to MDAs relative to other similar 
offerings. 

In parallel with this Simple Consultation, ASIC are in the process of reviewing the managed 
accounts sector (with a focus on the use of Separately Managed Accounts (SMAs) offered 
through advice) and, separately, a review on the governance of Managed Investment Schemes 
(MISs). To support certainty for providers and clients, in this submission the FSC provides 
support for a remake of the Instrument for a period of up to five years. We also recommend the 
consideration of certain targeted, technical changes to enhance the utility of the Instrument in 
supporting access to MDA services.  We suggest that any significant changes that might be 
considered are deferred until the findings of the other regulatory projects, mentioned above, 
have been established.  

 

About the Financial Services Council 

The FSC is a peak body which sets mandatory Standards and develops policy for more than 130 
member companies in one of Australia’s largest industry sectors, financial services. Our Full 
Members represent Australia’s retail and wholesale funds management businesses, 
superannuation funds, and financial advice licensees. Our Supporting Members represent the 
professional services firms such as ICT, consulting, accounting, legal, recruitment, actuarial 
and research houses. 

The financial services industry is responsible for investing more than $4 trillion on behalf of over 
16.9 million Australians. The pool of funds under management is larger than Australia’s GDP 
and the capitalisation of the Australian Securities Exchange and is one of the largest pools of 










