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Federal Court of Australia
District Registry: Queensland Registry
Division: General No: QUD371/2025

AUSTRALIAN SECURITIES AND INVESTMENTS COMMISSION and others named 
in the schedule
Plaintiff

AUSTRALIAN FIDUCIARIES LIMITED ACN 601 228 844 and others named in the 
schedule
Defendant

ORDER

JUDGE: Justice Downes

DATE OF ORDER: 8 October 2026

WHERE MADE: Brisbane

THE COURT NOTES THAT:

1. In these orders:

a. Corporations Act: means Corporations Act 2001 (Cth).

b. Property: means all real or personal property, assets or interests in property or 

assets of any kind, including all assets or property held by a trustee on behalf of 

beneficiaries as at the date of the Originating Application, or in the future, 

within or outside Australia including choses in action and, by virtue of 

subsection 1323(2A) of the Corporations Act, any property held otherwise than 

as sole beneficial owner.

c. Registered Schemes: means the Global Diversified Alpha Fund ARSN 629 

361 315, Global Multi-Strategy Fund ARSN 603 285 801 and Global All 

Seasons Fund ARSN 629 361 600.
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THE COURT ORDERS THAT:

Receivers’ Costs

1. Subject to payment of the amounts referred to in orders 8(b), 8(c) and 8(d) of the orders 

dated 4 September 2025, the reasonable remuneration and reasonable costs and 

expenses of Matthew Charles Hudson and Terry van der Velde of SV Partners, 22 

Market Street, Brisbane City QLD 4000, being appointed receivers and managers, 

without security, of the Property of the Tenth and Eleventh Defendants by paragraph 1 

of the orders made on 4 September 2025, properly incurred in the performance of their 

duties in respect of the Tenth and Eleventh Defendants, be payable from the Property of 

the Tenth and Eleventh Defendants.

Winding up orders – Receivership Companies 

2. Pursuant to s 461(1)(k) of the Corporations Act, the Eighth, Tenth, Eleventh, Twenty-

First, Twenty-Third, Twenty-Fourth, Twenty-Fifth and Twenty-Sixth Defendants 

(Receivership Companies) be wound up. 

3. Matthew Charles Hudson and Terry van der Velde of SV Partners be appointed official 

liquidators (Liquidators) for the purposes of the winding up of the Receivership 

Companies.

4. The Liquidators’ reasonable remuneration and reasonable costs and expenses properly 

incurred in the performance of their duties as Liquidators of the Receivership 

Companies be payable from the Property of the Receivership Companies in accordance 

with the priorities in s 556 of the Corporations Act. 

Winding up orders – Registered Schemes

5. Pursuant to s 601ND(1)(a) of the Corporations Act, the Registered Schemes be wound 

up.

6. Pursuant to s 601NF(1) of the Corporations Act, the Liquidators be appointed official 

liquidators for the purposes of the winding up of the Registered Schemes.

7. The Liquidators’ reasonable remuneration and reasonable costs and expenses properly 

incurred in the performance of their duties as liquidators of the Registered Schemes be 

payable from the Property of the First Defendant in its capacity as the responsible entity 

of the Registered Schemes.
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ASIC's costs

8. Pursuant to s 601NF(2) of the Corporations Act, the Plaintiff's costs of and incidental to 

the application to wind up the Registered Schemes be costs in the winding up of the 

Registered Schemes and payable from the Property of the Registered Schemes.

9. The Plaintiff's costs of and incidental to the application to wind up the Receivership 

Companies be costs in the winding up of the Receivership Companies and reimbursed 

in accordance with s 466(2) of the Corporations Act.

10. The Receivership Companies pay the Plaintiff's costs of and incidental to the 

application to appoint receivers to the Property of the Receivership Companies filed on 

13 June 2025.

Other orders

11. The Amended Originating Application be adjourned to a date to be fixed.

Date orders authenticated: 8 October 2026
 

Note: Entry of orders is dealt with in Rule 39.32 of the Federal Court Rules 2011.
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Schedule

No: QUD371/2025
Federal Court of Australia
District Registry: Queensland Registry
Division: General

Applicant LEE RUSHTON IN HIS CAPACITY AS DIRECTOR OF THE 
TENTH AND ELEVENTH DEFENDANT

Interested Person SOLOMONS CAPITAL AUSTRALIA PTY LTD ACN 635 
595 309

Second Defendant GLOBAL ACTIVE PROPERTY PTY LTD ACN 641 974 656

Third Defendant GLOBAL YIELD INVESTMENTS PTY LTD ACN 641 974 
361

Fourth Defendant IMPACT FIDUCIARIES PTY LTD ACN 633 621 682 AS 
TRUSTEE FOR SOCIAL IMPACT TRUST ABN 34 221 385 
991

Fifth Defendant GLOBAL PRIVATE EQUITY PTY LTD ACN 641 023 547

Sixth Defendant ALTON ENTERPRISES PTY LTD ACN 634 568 111

Seventh Defendant ELC FIDUCIARIES PTY LTD ACN 643 570 996 AS 
TRUSTEE FOR EARLY LEARNING PROPERTY TRUST

Eighth Defendant EDUCATION FIDUCIARIES PTY LTD ACN 642 177 080

Ninth Defendant SRI FIDUCIARIES PTY LTD ACN 634 072 325 AS 
TRUSTEE FOR SRI PROPERTY TRUST ABN 61 412 567 086

Tenth Defendant SRI FIDUCIARIES 2 PTY LTD ACN 647 487 732 AS 
TRUSTEE FOR SRI PROPERTY TRUST 2 ABN 21 691 923 
892

Eleventh Defendant SRI FIDUCIARIES 3 PTY LTD ACN 649 532 025 AS 
TRUSTEE FOR SRI PROPERTY TRUST 3 ABN 23 669 460 
463

Twelfth Defendant SDA PROPERTY NOMINEES PTY LTD ACN 634 072 030 
AS TRUSTEE FOR SDA HOLDINGS TRUST ABN 49 786 
717 152

Thirteenth Defendant SDA FIDUCIARIES PTY LTD ACN 633 632 283 AS 
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TRUSTEE FOR SDA PROPERTY TRUST ABN 16 727 323 
078

Fourteenth Defendant SDA FIDUCIARIES 2 PTY LTD ACN 633 792 711 
(CONTROLLER APPOINTED) AS TRUSTEE FOR SDA 
PROPERTY TRUST 2 ABN 30 803 199 130

Fifteenth Defendant SDA FIDUCIARIES 3 PTY LTD ACN 634 665 008 AS 
TRUSTEE FOR SDA PROPERTY TRUST 3 ABN 86 144 960 
975

Sixteenth Defendant SDA FIDUCIARIES 4 PTY LTD ACN 634 665 044 AS 
TRUSTEE FOR SDA PROPERTY TRUST 4 ABN 91 405 942 
410

Seventeenth Defendant SDA FIDUCIARIES 5 PTY LTD ACN 641 715 237 AS 
TRUSTEE FOR SDA PROPERTY TRUST 5 ABN 38 960 304 
935

Eighteenth Defendant SDA FIDUCIARIES 6 PTY LTD ACN 641 715 246 AS 
TRUSTEE FOR SDA PROPERTY TRUST 6 ABN 14 159 956 
210

Nineteenth Defendant SDA FIDUCIARIES 7 PTY LTD ACN 642 131 968 AS 
TRUSTEE FOR SDA PROPERTY TRUST 7 ABN 31 686 743 
307

Twentieth Defendant SDA FIDUCIARIES 8 PTY LTD ACN 642 132 009 AS 
TRUSTEE FOR SDA PROPERTY TRUST 8 ABN 87 408 377 
958

Twenty First Defendant PROGRESSIVE EARLY EDUCATION CENTRES PTY LTD 
ACN 636 113 721

Twenty Second 
Defendant

GLOBAL MULTIMEDIA PTY LTD ACN 643 569 975 AS 
TRUSTEE FOR GLOBAL MULTIMEDIA TRUST

Twenty Third Defendant GLOBAL EDUCATION INNOVATIONS PTY LTD ACN 650 
365 021

Twenty Fourth Defendant VIOLETT PRODUCTION PTY LTD ACN 648 746 534

Twenty Fifth Defendant NEXUS FILES DEVELOPMENTS PTY LTD ACN 643 550 
609

Twenty Sixth Defendant THE POSSESSED PTY LTD ACN 643 305 668

Twenty Seventh 
Defendant

E3 DESIGN & BUILD PTY LTD ACN 635 558 959
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Twenty Eighth Defendant E3 DESIGN & BUILD NSW PTY LTD ACN 636 046 136

Twenty Ninth Defendant EMPORIO FIDUCIARIES PTY LTD ACN 651 713 487 AS 
TRUSTEE FOR EMPORIO TRUST ABN 29 196 718 834

Thirtieth Defendant CHIRN PARK FIDUCIARIES PTY LTD ACN 643 570 236 AS 
TRUSTEE FOR CHIRN PARK ELC TRUST ABN 35 854 772 
948

Thirty First Defendant POINT FIDUCIARIES PTY LTD ACN 649 961 053 AS 
TRUSTEE FOR PARADISE POINT TRUST ABN 50 577 352 
584


