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generators withdrawing capacity from the market and, on 15 June, AEMO used its powers to suspend 

the National Electricity Market to ensure reliable supply of electricity.  

 

ASIC Action 

ASIC has been closely monitoring futures market trading, examining concerning conduct and 

undertaking early engagement with participants to disrupt questionable trading behaviour. ASIC has 

also published Market Integrity Updates reinforcing ASIC’s expectations of market participants as 

gatekeepers of their duty to detect and deter market misconduct. 

ASIC engaged with Treasury, the Australian Energy Regulator, the Australian Energy Market Operator 

and ASX during peak volatility on the financial vulnerabilities of electricity retailers and generators.  

ASIC is liaising with Treasury and the Australian Energy Regulator on future options for improving 

transparency of electricity OTC derivatives contracts. 

 

CONFIDENTIAL 

 

s 37(1)(a), s 37(2)(b), s 47C, s 47E (d)
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