




created the ACCUs, 2) What co benefits the project has had linked to it and 3) What
price the ACCUs from each project are from each supplier.
The customer makes their own decision around which project they wish to acquire and
surrender ACCUs from and instructs the AP, to complete the transaction on their behalf.
Evidence of the transaction is provided by the AP to the customer.

B2Q3 Is the updated example for an ACCU Scheme aggregated project at
Example 3 useful in understanding when such an arrangement may involve the
operation of a managed investment scheme? If not, how can this example be
enhanced to provide improved guidance?

believes the updated example in Example 3 provides practical and useful
information when read in combination Figure 2.

B2Q4 Is the updated example of ACCUs generated from multiple ACCU Scheme
projects to fulfil a single carbon abatement contract at Example 4 useful to
demonstrate
circumstances where such an arrangement may not be a managed investment
scheme? If not, how can this example be enhanced to provide improved
guidance?

believes the updated example in Example 4 provides practical and useful
information.

C1Q1 Does our updated guidance assist your understanding of whether you may
be providing financial product advice? If not, briefly describe any additional
guidance that would enhance your understanding of when financial advice
relating to regulated emission units is being provided.

As with question B2Q2, whilst the overall information eventually assists to
understand would not constitute as a financial service, there
is a need to read multiple scenarios and examples to come to this conclusion. We would
suggest that providing an example, such as we have, about how we fit within the
lifecycle of a financial instrument would assist all stakeholders participating in emission
reduction schemes.

C2Q1 Does our proposed additional guidance assist your understanding of when
you may be making a market? If not, what further explanation may assist your
understanding of when a person is making a market in ACCUs or SMCs?

believes the additional guidance regarding making a market provides
practical and useful information and assists with our understanding of making a market.

Please do not hesitate to reach out if any of the above requires further clarification or
any other questions.






