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ASIC

Australian Securities &
Investments Commission

Minutes for Commission Enforcement Commiitee Meeting 86

4/08/2022 | 2:00 PM - 4.55 PM — AEST

These minutes may contain information relating to confidential communications with
ASIC lawyers for the purpose of giving, or obtaining legal advice, or for use in existing
or anficipated litigation. They are provided to the Commission Enforcement
Committee in order to document the decisions made or guidance given by the
Committee. Any dealings with these minutes should preserve ASIC's legal
professional privilege.

Iltem 1.1 Altendance and apologies

Members: Sarah Court (Committee Chair); Joe Longo; Karen Chester, Danielle Press;
Sean Hughes.

Standing attendees: Tim Mullaly, Sharon Concisom,
Marita Hogan,

Apologies: R

ltem 1.2. Acknowledgement of Country

The Committee Chair acknowledged on behalf of the Committee the Traditional
Owners’ ongoing connection to and custodianship of the lands on which the
Committee meets and paid her respects to Elders past, present and emerging.

Item 1.3. Conflicts of interest

The following conflicts of interest were noted:

Iltem 1.4. Minutes of Meeting 85

The Committee CONFIRMED the minutes of Meeting 85 held on 28 July 2022 as a frue
record of that meeting subject to the following change at:

e |tem 3 - Oral Update

Dixon Advisory — The hearinrg-on hearing on liability
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Also, an amendment was made to the minutes for Meeting 81 (23 June 2022):

e [|tem 6 Australian Mines

—

Item 2. Court Events Report

The Committee NOTED the Court events report.

Item 3. Oral Updates

The Committee was updated on the following matters:

Dixon Advisory and Superannuation Services Ltd — The hearing took

place on 2 August 2022.

Cigno appeal - The remitted proceeding was before the Federal Court
for a case management hearing on 29 July 2022.

ANZ Introducers case — The mediation commenced on 29 July 2022 and
was adjourned to 30 August 2022.

Metigy Pty Ltd — The Committee was updated on this recent company

collapse,
. Administrators have been appointed,

Swan — Mr Swan has pleaded guilty and was convicted and fined $2,000.
This was a relatively low sentence against a maximum of $10,500,
however the maximum penalty has since been increased.

ACBF - The Committee was updated about the liquidator's conflict of
interest, the possible need for a special purpose liquidator,

A paper will be brought to the Commission shortly
with recommendations regarding the conflict of interest.
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Item 4. BPS/BTX Qoin Cryptocurrency

This item was withdrawn.

Item 5. Australian Mines

tem ¢. EREHIEBICHINN

e 7. SRS
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1.3. NOTED the decision made by the Financial Reporting & Audit (FR&A)
stakeholder team to cancel the registration of Khanh Huynh as an
approved SMSF auditor.

Iltem 11. WMO Porifolio Update

The Committee NOTED the final quarterly status update paper and the attached
WMO Dashboard.

Item 12. CEC Forward Agenda

The Committee NOTED the CEC forward agenda.

Finish 4.55pm
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