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ASIC

Australian Securities &
Investments Commission

Minutes for Commission Enforcement Committee Meeting 87

18/08/2022 | 2:00 PM - 4.10 PM — AEST

These minutes may contain information relating to confidential communications with
ASIC lawyers for the purpose of giving, or obtaining legal advice, or for use in existing
or anficipated litigation. They are provided to the Commission Enforcement
Committee in order to document the decisions made or guidance given by the
Committee. Any dealings with these minutes should preserve ASIC's legal
professional privilege.

Iltem 1.1 Altendance and apologies

Members: Sarah Court (Committee Chair); Joe Longo; Karen Chester (Items 7, 8 & 9,
left at 2.50pm), Danielle Press; Sean Hughes.

Standing attendees: Tim Mullaly, Sharon Concisom,
Marita Hogan,

Apologies: R

ltem 1.2. Acknowledgement of Country

The Committee Chair acknowledged on behalf of the Committee the Traditional
Owners’ ongoing connection to and custodianship of the lands on which the
Committee meets and paid her respects to Elders past, present and emerging.

Item 1.3. Conflicts of interest

No new conflicts of interest were noted.

Item 1.4. Minutes of Meeting 86

The Committee CONFIRMED the minutes of Meeting 85 held on 4 August 2022 as a
true record of that meeting subject to the following amendment at ltem 7:

The Committee Fhe-Committee ENDORSED

Item 2. Court Events Report
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The Committee NOTED the Court events report.

Item 3. Oral Updates

There were no oral updates.

Item 4. BPS/BTX Qoin Cryptocurrency

This item was withdrawn.

Item 8. ACBF Directors Conduct - investigation update

The Committee:

1.1

NOTED the status of the ongoing investigation into current and former
directors of Youpla Group Pty Ltd and its related entities; and

1.3 REQUESTED an out of session strategy meeting to discuss the
investigation further.
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Iltem 5. Firstmac Limited / General Investigation

The Committee:

1. NOTED this matter is part of the DDO enforcement pipeline and the enforcement
team has been engaging with the DDO Steering Committee in relation to the
matter.

2. APPROVED:

2.1 The matter be scoped to investigate suspected contraventions of
$994E(3) by Firstmac (failing to take reasonable steps to ensure High
Livez was distributed consistently with the TMD).

2.5 Marita Hogan approving any subsequent change in scope
following consultation with the DDO Steering Committee.
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Item 11. Netcraft lllicit Website Takedown - Service Trial Update

This item was withdrawn.

Iltem 12. Briefing of Counsel

The Committee NOTED the report on ASIC’s performance on equitable briefing of
counsel.

Iltem 13. Superannuation pipeline report

The Committee NOTED the breadth and progress of the work across the
superannuation and enforcement feams on superannuation matters.

Iltem 14. Hutson (G8 Education)

The Committee:

1. NOTED that on 29 April 2022 the Supreme Court of Queensland dismissed ASIC's
application to strike out Hutson's application;

3. NOTED that the matter will return to the Committee for oral update following the
decision of the Supreme Court proceedings which are listed for hearing on 22
and 23 August 2022.

Item 15. OOE Quarterly Perfformance Report

The Committee NOTED the Quarterly Performance Report.

Iltem 16. Significant Matters Casebook

The Committee NOTED the Significant Matters Casebook.

Item 17. Chief Hearing Delegate Quarterly Update
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The Committee NOTED the Chief Hearing Delegate Quarterly Update.

Item 18. CEC Forward Agenda

The Committee NOTED the CEC forward agenda.

Finish 4.10pm
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