Liquidator details

Assetless definition

Funding crileria

Funding request
Contact details
Review
Declaration

Confirmation
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Request for assetless administration funding (AAF)

Submit request for assetless administration funding

Background Information

Background information
¥ Company details

* Enter Australian Company Number (ACH) of the company being wound-up

Australian business number (ABN}

nmnm

* Name of company

Cemeany Neme - crafiled

Date of incorparstion

ooy

Wie have pre-fiied the information above from ASIC records. if the pre-filed information is incomrect, you will be unabie o make the

required declaration as to the truth and accuracy of the information in this document. I this case, you must not submit the document
untt AC hoids cled and then

For more information, please see ou FAQS.

There is now a single transaction to submit all types of requests for Assetless

administration funding.

You need to enter the ACN and the balance of the company information is prefilled.

You also need to complete the details of the appointment including the type of
liquidation and whether there are joint appointees.



Background Information
Liquidator details
Company details
Appointment details

Assetless definition

Funding critenia

Funding request
Contact details
Review
Declaration

Confirmation

AAF - common areas of the transaction

Submit request for assetless administration funding

Background information

¥ Appointment details

Date of appointment

=] 03/03/2020

Method of appointment
@ Creditors voluntary liquidation
© Court appointed

Are you jointly appointed with another liquidator?
@ Yes
O No

| El Save & close
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You also need to complete the details of the appointment including the type of
liguidation and whether there are joint appointees.



3 AAF - common areas of the transaction

Submit request for assetless administration funding

Save & close

Background Information

Background information

Liquidator details
Company detaits v Assetless definition

‘Appointment details
* Does the meet the iti in Assetless A ion Fund Gui

Assetless definition ® Ves
Ne

Funding criteria o

Funding request
| For more information on the definition of ‘assefless’ — see Assetless Administration Fund Guidelines. I

Contact details
Review
Declaration

Confirmation

Registered liquidator information session — 13 March 2020

You need to state the liquidation meets the “assetless” definition.

You are asked questions later in the transaction to assist us to confirm that the
liquidation does satisfy the Assetless criteria.

There is a link to the relevant guidance, currently RG109.

* The information in this guide (including the appendices) is currently being
reviewed.

* The updated guidance will be published on the Australian Government’s grants
information system, GrantConnect, by 30 June 2020.

e RG 109 will be withdrawn at that time.



AAF - common areas of the transaction

Submit request for assetless administration funding

: B Save & ciose
Background Informetion B a c kg rD U n d i nfo rm ati O n
Ligusdater details
Company detais

Appnintrnd disaie: € Pleaze correct the following errors:

thal vom Brvn gt B e

areinrs iy leen Fund Grgelnes regwre belo Jogiing for
fmding.

Funding criteria

LN [ - Assetless definition
Contact datais
" Uees the company mest the ‘assetiess’ definition Assatlless ¥
Riviesw
O Yes
Declarason @ Ho
Confirnation

For maee infsrmation on the defintion of ‘assesiesy’ - ses Assetieas Amnistation Fund Dusselines

P exraure: thal e b all o information lhal Bae Assclices Adrinilrabon Fund Ouidelies g belor: applyng for funding

[oma] CoEE
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If you state that the liquidation does not meet the definition of Assetless you
cannot proceed with the transaction.



AAF - common areas of the transaction

Submit request for assetless administration funding

| B Save & close

Secaromdiometn Background information

Liquidator details
Company details v Funding criteria

Appointment details
* Have you submitted an initial statutory report under 5533(1) of the Corporations Act 20017

Assetiess definition i@ Yes
O No

Funding criteria

= What was the transaction reference number of the previous lodgement with ASIC?
Funding request

Contact details

Review Q, Validate reference number

Declaration

Confirmation
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You need to confirm that the Initial Statutory Report has been lodged (either as a
transaction in the Regulatory Portal or the former EX01).




AAF - common areas of the transaction

Submit request for assetless administration funding

| Save & close

Background Information

Background information

Liquidator details
Company details v Funding criteria

Appointment details
* Have you submitted an initial statutory report under s533(1) of the Corporations Act 20017

Assetless definition O Yes

i®f No

Funding criteria

Funding request Please ensure that you have lodged an inifial statutory report (s533) report before applying for funding.

Contact details

Review
Confirmation
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The lodgement of the insolvency initial statutory report (or former EX01) is a
requirement for an application under AAF. If you have not lodged one you cannot
proceed with the AAF transaction.



AAF - director banning AND other matters

Asic

Submit request for assetless administration funding

B Save & close

Background Information

Funding request

Funding request
Type of funding requested v Type of fundi ng req uested

Books and records
* Which of the following types of funding are you applying for?
Relevant assels @ Funding for a supplementary report in relation to pessible director banning as director or court proceedings for serious misconduct

() Funding to take action to recover assets

Creditor profile

Registered liquidator fees and

disbursements

Funding application type

Contact details
Review
Declaration

Confirmation
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When you answer a question in a transaction, you may be requested to provide
information specific to your response. This conditional logic, or branching, ensures
that appropriate questions are tailored to your responses.

This is the first major ‘branching point’ in the AAF request, giving two options:

1. Funding for a supplementary report in relation to possible director banning as
director (this is equivalent to the previous EX02 Director Banning) or court
proceedings for serious misconduct (this is equivalent to the previous EX03
matters other then Director Banning — the reference to court proceedings is a
reference to ASIC taking enforcement proceedings).

OR

2. Funding to take action to recover assets (this comprises two sections,
Preliminary and Legal Actions)



X AAF - director banning AND other Matters
£ &

Submit request for assetless administration funding

| £l Save & close

Background Information

Funding request

Type of funding requested ~ Books and records

Bocks and records

Esanred bquidator feas and
asbursements

Funding application type

Have lied under the Lxternal Program

Daclaration

Confrmation
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You are asked for information relating to books and records. This part of the
transaction branches off depending on whether you indicate you have or have not
received all records.

In either instance, you are requested to advise what you do have and what you
would expect to have but do not.

You are asked whether you believe a warrant to seize books and records is
appropriate and if so why.

If you note that you have NOT received all documents you are prompted to
complete a free text box as to why you have not received them.

You are also asked:

* whether you have requested assistance, and if not, you are provided with a link
to the request assistance for external administration.

e who you have requested information from.



AAF - director banning AND other Matters

Asic

Submit request for assetless administration funding

Save & close

Background Information

Funding request Fundlng requeSt

Type of funding requested ¥ Relevant assets

Books and records
~ What is the estimated net realisable assets of the company?

Relevant assets
As at the date of this application
Creditor profile | ‘

Registered liquidator fees and
disbursements Within 12 months from date of funding application

Funding application type

Contact details Expected after 12 months from date of funding application

Review

Declaration

Confirmation
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You need to provide details of the Estimated Realisable assets of the company (at
date of the application, within 12 months from application and after 12 months of
the application).




AAF - director banning AND other Matters
£ &

Submit request for assetless administration funding

Funding request
* Creditor profile

Provide T requestesd infemation akout the company's CredRors in the table below. Where thess totals include related partes,
inchud this numbar and Bmount swinsg in the fight cokumed

What ase the nuember of credites and theis sstimsted Kability for sach of the follawing?

Typa of ereditar Numbar Entimated lisbiliry  Rolstod party Ralated party
number wstimated Mability

Secured crediors

" Priotity (smpisyens)
o Statutory eradioes
Dectaration
Ofher unsacuredTrade cindion
aten

o 0w o 0
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The creditor profile (partial screen shot above) is largely self explanatory.

The first columns are the total creditor in value and number (including related
party creditors). There are separate columns to split out related party creditors.



AAF — director 59
banning AND other

Funding request

ap s — ~ Registered liquidator fees and disbursements
matters i
Have thers ey ocopts nc paymmants i e Igutaion 10 date?
FRedev: ssets w e

[

Feegistaresd liguidatar fpas and e

disbursaments

Funding appicaton typa Cross paymants

Contact detals

Roview Arisch summary of receiptpeyments
Daclaration

Macmum aiowed size per fe s 25,0 ME
Confration

Has the liquidator incurred remaneration and debursements fo dase?
) ves
Ha

Gross remuneration

Ganan dintrrsemant

ARach usmmary of semuner ascedistursement
rvoec ire o Bl . 190 M
Speeily remmneration and nbursements [If sppbcsbie] hat have or by et paint
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Request for registered liquidator fees and disbursements (see Screen shot — If yes,
you are asked for a further breakdown)



AAF - director banning AND other Matters

Submit request for assetless administration funding

Save & close

Background Information

Funding request

Funding request
Type of funding requested ~ Funding application type

Books and records
* What funding are you applying for?
Relevant assets © Funding for a supplementary report in relation to a possible ASIC director banning

© Funding for a supplementary report in relation fo courl proceedings for serious misconduet

Creditor profile

Registered liquidator fees and Will you require more than six weeks to produce this report?

disbursements O Yes
O No

Funding application type

Contact delsils Do you agree to be bound by the terms set out in the Assetless Administration Fund Guidelines, if approval is granted?

O Yes

Review O No

Declaration

Confirmation
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This is where the transaction branches to:

“Funding for a Supplementary report in relation to a possible ASIC director
banning”; and

“Funding for a Supplementary report in relation to court proceedings for
serious misconduct”

Note that with either choice you are asked whether you:

e require more then six weeks to complete the report (if yes then asked for how
much time and why), and

* agree to terms set out by the AAF guidelines if granted.



AAF - director
ban N I n g AN D Oth er Submit request for assetless administration funding
matters

RBackground information

Funding request
+ Funding application type
e g e you sppyig o

B Fusding for s usppismestary rport in sason o 4 pottin ASIC descter hanning

) Fusdng for gt in aeanon

Cradecr profie

WIB you sequin more Bun s weeks ko producs his report?

Regstered gudalor feas and
sstorramants. & var

o N
Funding appication type

. e much td 80 you nesdT
\SIC drecior banning

Msconduct detads

Wihat i the reasonia] you reguine more timet
Contact datads

Farvierws

Dedaration 0 m et out in

Confrmsson

g sgreement ferma [
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If you do not agree to terms set out in the AAF guidelines you cannot proceed with
the transaction.




AAF — director banning ONLY

4 &

Submit request for assetless administration funding

—— Funding request

gt

R PE— ~ Funding application type

Uocks and records
“ What funding are you sgplying for?

Hrlersanl aurts % 8 Sueraniary reed o selabn b @ susable ASIC dviler ey

19167 & SuppTARCAS FAEAN I SHLELER T8 FALT FASAAGE 181 LIRSS MURESARIS

Cousifor pre
T WAl s e e than sin weehs b greduss s repeet?

datursamen & e

Whal is U rrasenis) you srauiee mere e

Cantact detais

Aaview

Declarabien o you oy th terma wat . i approesd Iy grantes?
M

(o) [ooeTo
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Funding request

AAF — director banning = ’ |
O N LY :1:::. .:_.-a - :R:SIC director banning

jon that supports the belief there has been Mlegal phoenix activity of that 3 person may have commi

Relevan! assets
Canilor prosie

Registersd bquidalor fees sad
disbursements.

Funtiing appicaten ype

ASIC director banning

Misconduct details

Cantact detass

Review

Deciaration

Confirmation

Have you had emai, phane or in-person contact with the dirsctor®

N

* What was the date of appeintment of the dirsetar?

ompany that went into liguidation in the last seven years either: (a)
iy o [b) within 12 months af them ceasing o be a director of that
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You are asked whether you hold information to support a suspicion of illegal
phoenix activity or that the Director has committed other offences or misconduct.

The details of all current directors recorded on the ASIC register will prefill and
there are asked to indicate for each:

e Whether they are relevant to the application
* |If the director is known by any other name
* Their appointment and cessation dates

* Whether they have been a director of at least one other company that went into
liguidation in last 7 years — (If you advised yes, you are asked for the name of
the entity).



AAF — director ey Funding request
b an n | n g O N LY :::':::' :au--m ~ASIC dlretr bannl

Relevant assets

Credior prosie - Given name

Registered buidater fees and
distursemants

Bther g1 raeisd
Funding appication type
ASIC director banning * Famity name
Miscanduct details
Date of bicth
Cantact detats =

Review

Dectaraton

Canfirmataon

Explasm why you bellsvs the person acted 35 3 SRadow director oF BHaTIo dirEctor
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You are prompted for details of any suspected de-facto / shadow directors(s).

If you think there are, you need to provide their details and why you believe they
acted as a shadow / de-facto director.



AAF - director
3 banning ONLY

aarcm. nd ||n-ma:r.n Fundlng request

of tanding rrguesiod * Misconduct details

reconts
= hem

Act 2041 o you consider may have been beeached fyou can sslect

meen than one]

* Which of the following provisions of the Corporations Act 2001 do you consider may have been breached (you can select 35304 - Ofies 5308
more than one)? = $475 - Rlepart of comgany rty - fadure 02 subma « 5180 - o Bute: and disgence (el
» 55304 - Officers to help liquidator | | x s530B - Liquidators right o company's books BSRL ONE FOA RAPS PO G | RN A S e
= 3183 - dicchor dubes use of informabon (o)
x 3475 - Report of company activities and property - failure to submit| | x 5180 - director dufies care and diligence (civil) T Sulies good alh = — —
x 5181 - director duties good faith (civil) | | x 5182 - director duties use of position (civil) = 52064 companies | | x S86044
= 130 powrens usdes extemal
x 5183 - director duties use of information (civil} R -~ o
= $3SB(1KT) - dewcior's duly Io pravest  $SE3G3)
x 5184 _ director duties good faith, use of position and use of information (criminal offence) 3590 - afiences by ecers o cerian companes
= +596AE [ i emplores ceblementy | x Othes - pheass apeoly

« s206A - disqualiied person nol io manage companies | [« s286/344 _ obligation to keep financial records
x 51986 - exercise of powers while company under external administration
e avars had a dnding of inscivency based solely on a lack of books and records wil be insuficeert, in and of ke, 5 secure the

x 5388G(1)(2) - director's duty to prevent insolvent trading (civil) | x $588G(3) - insolvent trading (criminal} Qraat ol fyack.
x 5390 - offences by officers of certain companies

x Other - please specify Other aleged breach's

» 3596AB - enfering into ortr il fo avoid

ane]

Sabect the ASIC rebwant 1o the

€40 B1<E more than cod)

SeMct the additional directon o shadow
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There is a prompt to provide details of alleged the misconduct details.

You select from the comprehensive list of misconduct identify to which of the
selected directors / de-facto directors the misconduct relates.

Standard questions are included regarding whether the alleged misconduct is
continuing, if there is a history of it, if there are any mitigating circumstances /
defences and if you have documents to attach with additional relevant information.



AAF — Other Submit request for assetless administration funding

matters ONLY
B Save & close

Background Information Funding request

Funding request
Type of funding requested ~ Funding application type

Books and records
*What funding are you applying for?

SRR O Funding for s supplementary report in relstion to a possible ASIC director banning
> Funding for a supplementary report in relation to court proceedings for serious misconduct
Creditor profile ©

. i 2
e — Will you require more than six weeks to produce this report

disbursements ® ves

5 5 O Mo
Funding application type

How much time do you need?

Other possible enforcement action for
alleged misconduct or offences

Misconduct details What s the reason(s) you require more time?

Contact details

Review
Do you agres to be bound by the terms set out i the Assetless Administration Fund Guidelines, if approval is granted?

Declaration & ves

Confirmation O Mo

=T
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This is the same as for director banning. In addition it allows you to specify
whether the current directors hold other positions.




4o

\ AAF — other matters ONLY

Position held

[ Coempany secretary

[ Director officer {including shadow director)
[ Employee

& Other

[ Lawyer

[ Internal accountant
[ External accountant

i Other

Detail other position

Phone number

........

Email
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This is a difference from director banning and calls out the area for “additional
persons subject of a supplementary s533 report if this funding request is
approved” which provides for various other potential positions (CEO/CFO,
Financial Adviser, Accountant (Internal or external) and then a selection of Other
(allowing freeform box to complete for further details).



\_ AAF — other matters ONLY

Are there any other related or associated companies that you have not already identified in your funding application that is
relevant to this application?

@ Yes
O No
Do you have any additional information on the alleged offences you'd like to provide?
@® Yes
© No

Additional information
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This is different to a director banning.

There is no area to attach additional documents, only this free text area to add
additional information. If there are documents we suggest you make a note here
requesting that once the matter allocated to an ASIC action officer you have
further supporting documents relevant to the application.



Submit request for assetless administration funding

3 AAF — other matters ONLY

Funding request

* Misconduct details

14 91 St ik sensbist conirasing?

This is different to director banning.

The misconduct area has different sections of the Act, and allows further
disclosures regarding whether you have:

* applied for alternative sources of funding
* obtained legal advice or taken legal action

¢ conducted Public examinations



AAF _ Oth er m atte I’S Submit request for assetless administration funding
ONLY

Funding request
~ Misconduct details

Provide & schedule of your charge-oul rates for praciitioners and staff for the Lasks associated with this spplication

Registered iquidalor foes and
disburses

Conlaet gatails

e

Destaration

Confrmation

o) e-To
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This allow you to attach a schedule of your charge-out rates for practitioners and
staff for the tasks associated with your request.

You need to provide a schedule of the estimated fees and disbursements to carry
out the investigation and prepare the report.



AAF — take action to recover assets

Submit request for assetless administration funding

Background Information

——— Funding request
Type of funding raquested ~ Type of funding requested

Funding to fake action lo recover
= * Which of the ing types of funding are you applying for?

Q Funding for & supplementary report in relstion o possible director banning e director or court proceedings for serious misconduet

Relevant assefs
evant essei @] Funding to take sction to recover sssats

Creditor profile

Registered liquidalor fees and
i myy ey

Contact details

Review
Declaration

Confirmation
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This part of the transaction is totally new. There was no previous “EX0” form to
make this application.




AAF — Take action to recover assets

Backpround information

Funding request
= Funding to take action to recover assets

D yous suspoct there has beon illegal phosnix activity?

Description of the action including subjects

Confinmation

Atach document

© Add mare |
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You are asked to indicate:

* whether you suspect illegal phoenixng activity
* the nature / basis of the proposed action

You can add more then one propose action and attach relevant documents for
each.



Have you taken steps to obtain funding from creditors or other potential funders to investigate potential misconduct and or
commence recovery action?

AAF — take action o
to recover assets o

Funder details

Qutcome of funding request

Do you intend to seek funding from other sources?
® Yes
O No

Are you ready to file or have you filed proceedings?

© Yes

@® No

Are you likely to obtain sufficient evidence and or likely to be in a position to commence proceedings if funding is provided?

@ Yes
O No
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You are asked answer the following important questions which trigger the
branching of follow on questions in the later half of the transaction and opens up a
new tab for “Other relevant information”.

* Whether you have taken steps to obtain funding from creditors or other
potential funders.

* If you select yes, you are asked for the amount, who from and the
outcome.

* Whether you intend to seek funding from other sources.
* Are you ready to file or have you filed proceedings?

 if you say no, you are asked whether you are likely to obtain sufficient
evidence and/or likely to be in position to commence proceedings if
funding is provided.



3_ AAF - Take action to recover assets

Submit request for assetless administration funding

Bocks and records
Relevant assets
Creditor profile

Registered liquidaior fees and
disbursements

Funding application type

Other possibie enforce
alleged misconduct or o

Misconduct detais
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These are the same questions and prompts as those in the common Director
banning and other matters section discussed earlier about:

* Books and records of the company including what has or has not been provided
* Whether you sought assistance to obtain missing records

* Whether a warrant should be considered

* Details of the Estimated Realisable assets of the company

e Creditor profile, and

* Registered Liquidator fees and disbursements.



AAF — take action to recover assets

Submit request for assetless administration funding

Funding request

 Other relevant questions

When does the statute of proposed future action?

What are you seeking besding for [y mey select more than cnel?
ramenaton | [« = Dblam beoks and reconds |« GBlan valiabons.
= Coadud s = Diblain legal [
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If (and only if) you had selected yes to “Are you ready to file to have you filed
proceedings” OR yes to “are you likely to obtain sufficient evidence or likely to be
in a position to commence proceedings if funding is provided, the transaction
opens an “other relevant questions area” for completion.

You are asked for the identity of the subject(s) against whom recovery action is
proposed to be taken.

You can include individuals or organisations, and multiple parties of necessary.

You are asked to indicate when the Statute of limitations expires and what action
you are seeking funding for. You are provided with a list of common actions (Public
Examinations, conduct personal asset searches, obtain Books and reports, obtain
valuations, conduct liquidator investigations, obtain legal advice/advice on
prospects, expert options, draft proceedings) and there is also a free text “other
section”.



Background information

Funding request

AAF _ Take aCti O n to :rx:nr-:.:: ::::EW’ * Amount of funding requested
recover assets B s —— poves

Foalavant gssets
Liquidaiors remeneration
Cregter profe

Registered bquidator fees and W
drsbursements

Ot redevant questions

Contact detaits
PReview
Ceclarabon

Confrmation

St et
Coussel fees
iiness eapree

Specity other Amount
-}
© pack | m O Next
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You need to provide details of the amount of funding requested broken down to
categories including:

e Liquidator remuneration
* Liquidator disbursements
* Solicitor costs

* Counsel fees

* Witness expense

* Free-text for other expenses e.g. forensic expenses, cost of transcripts.



