


 

 

 

 

Penalty under this notice 

 

3. The penalty payable under this notice in relation to the alleged contravention is 

$12,600. 

 

4. This penalty is payable to ASIC on behalf of the Commonwealth. 

 

5. This penalty can be paid using one of the methods detailed in the enclosed invoice. 

 

Consequences of complying with this notice 

 

6. If you pay the penalty stated in this notice within the time for payment stated below 

then (unless this notice is subsequently withdrawn and any penalty paid refunded): 

(a) no proceedings (whether criminal or civil) will be brought against you by the 

Commonwealth or ASIC for the conduct the subject of the alleged 

contravention of the infringement notice provision as set out in paragraph 2 

above or an offence constituted by the same conduct; and 

(b) you will not be regarded as having contravened the infringement notice 

provision or having been convicted of an offence constituted by the same 

conduct. 

 

Consequences of failing to comply with this notice 

 

7. If you do not pay the penalty specified in this notice within the time for payment 

stated below, and the notice is not withdrawn, the Commonwealth or ASIC may bring 

proceedings against you under Subdivision G of Division 2 of Part 2 (the consumer 

protection provisions) of the ASIC Act (whether criminal or civil) for the conduct the 

subject of the alleged contravention of the infringement notice provision as set out in 

paragraph 2 above or an offence constituted by the same conduct. 

 

8. The maximum pecuniary penalty that a court may order you to pay for the alleged 

contravention is $2.1 million. 

 

Time for payment 

 

9. The time for payment is: 

(a) within 28 days after the day on which the notice is issued to you; or 

(b) if ASIC extends, by notice in writing the compliance period for this notice, 

within that further period allowed. 

 

Applying for more time to pay the penalty under this notice 

 

10. ASIC may extend the compliance period for this infringement notice if ASIC is 

satisfied that it is appropriate to do so. The extension must not be for longer than 28 

days. 

 

11. If you wish to apply for an extension of time to pay the penalty specified in this notice, 

you should do so in writing within 28 days after the day the notice is issued to you 

(see paragraph 15). 

 




