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Post RG 264 Sell-side research review — Canaccord Genuity (Australia) Limited

On 20 May 2021, ASIC sent Canaccord a letter outlining our key findings and expectations from the post RG 264 sell-side research review.

Canaccord provided its response to the letter on 8 June 2021.

ASIC’s concerns Response Assessment/Follow-up

1.1|Disclosure of interests in research Canaccord’s BGL share oitions ownership:

Welexpect Canaccord to extend disclosure of ) BGESINRES &S of 12
Feb 2019. None at subsequent dates BGL
research issued. Assuming shares were
disposed.

- 10,000,000 share options (4 lots of 2,500,000
with expiry June 2021 and strike price of
$0.25, $0.30, $0.35 and $0.40) held under CG
Nominees (Australia) P/L

intgrests to include people within the
licensee who have involvement, influence or
input into research decisions. ASIC requests
clarification about the share ownerships of
BGL by Canaccord and relevant staff of
Canaccord, including but not limited to
Research and Equity Capital Markets (ECM)
staff.
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“The analyst is also required to confirm within the declarations that

. “As part of all research analysts declarations, the
1.5 Research analyst declaration i A ) X ) . .,
analyst is required to confirm that they have not been | they are not in receipt of any material non-public information.

We expect Canaccord to review its research influenced by any party or person, that the
analyst declaration for consistency with RG recommendations and opinions expressed in the
264.50(a). research accurately reflects their personal,
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RG264.50

‘Before the publication and release of
research, the research analyst(s) who
prepared the report should provide a
declaration to the licensee’s compliance or
another control function that:

(a) to the best of the research analyst’s
knowledge, they are not in receipt of inside
information and the research does not
contain inside information; and

(b) no other part of the licensee has made
any attempt to influence the research.’

independent and objective views and that no part of
the analyst’s compensation was, is or will be, directly
or indirectly, related to the specific recommendations
or views expressed by them in the research report. The
analyst is also required to confirm within the
declarations that they are not in receipt of any
material non-public information.

The Managing Conflicts of Interest — Research policy
has been updated to reflect the exact wording in the
Analyst Declaration”
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