FOI 141-2023

June/July update

Further submissions published. Total of 162 subs (42 confidential and 119 public - of which 76 had the name withheld)
Submission summaries have been circulated: SERC Submission summaries doc.

All N and subsequent response letters have been published. Two QoN are overdue.

John Adams uploaded a video to his YouTube channel ‘In the interests of the people’ about the inquiry hearing saying
they didn’t push ASIC very hard, and was a victory for financial crime. Critical of lack of attendance by parliamentarians,
and ASIC’s clear strategy to deny any failings. ASIC is distracted by greenwashing, the real risk is major fraud. Assert there
is no evidence of undermining because ASIC has been hiding the evidence. ASIC is refusing to concede that its numbers
mean it's doing worse. Flagged he will continue to flood government with FOI requests. 175 comments.

Bragg quote from ABC radio after the hearing:

“I think they see this as a run of the mill inquiry, whereas the Parliament, | think, sees this as perhaps a once in a ten year
shot of getting a much better law enforcement mechanism in Australia. And so we will pursue these matters with ASIC. We
have the unanimous support of the Senate, so you'll have to watch this space and see what ASIC do next.”

Adams has initiated a further FOI request, including about the commencement of the SERC inquiry. Previous response to
QON Set 4(1) about communication with parliamentarians (published): ‘The nature of the communications was to update
ASIC on the progress of Senator Bragg’s motion to establish the inquiry. ASIC sought to understand and confirm the scope
and duration of the inquiry’.
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\ Agenda - preparation for hearing

* Logistics re hearing - timing, format, attendees (5 mins)
* Opening statement / remarks (5 mins)

* What are our key messages on the key themes? (25 mins)
— Capability and culture
— Measuring enforcement effectiveness
— Prioritisation (triage) and decision making
— ODP
— PwC

* Other key objectives and messages?

* Close: confirm next steps
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