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The busy holiday period is fast approaching and many of you will be taking extended holidays over the festive season.
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If you can’t find the answer there, you can ask us a
question online and we will answer it in the new year.

Here is how to avoid receiving penalties:

You will still be able to search our registers
through our online search facility
throughout the ASIC closedown
period. Alternatively, you can
contact an information broker.

our obligation to lodge documents or make
your annual review payment does not stop over
the holiday period. Make sure that you are prepared
and don’t come back to late fees or penalties.
»» Lodge any documents online early. You will still be able
to use our online portals over the Christmas and new
year period if you need to make any urgent changes.
»» If lodging in paper, make sure you send these
documents to us as soon as possible to avoid
getting late fees. This means that changes required
to be notified to ASIC by close of business Friday
23 December 2011 but not received by ASIC until
3 January 2012 will incur a late fee. However if
your change is required to be notified to ASIC
by 31 December 2011 but not received by ASIC
until 3 January 2012 a late fee will not apply.
The closing date for notices in the Business Gazette
and publication dates for both the Business and
ASIC Gazettes are available on our gazette page.
Our Client Contact Centre will be closed over the
Christmas break. However, helpful information on
a range of topics is available on our website.
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Registered agents
Do any of the companies you
represent have an annual
review fee due over the break?
Is their annual statement due to be issued?
Delays in sending out statements could lead to late fees.
You can get a list of upcoming annual review dates by
running the RA61 report through your online service.

Credit licensees
If your annual compliance certificate is due over
the period our office is closed, our online services
will still be available. You must lodge the certificate
within 45 days after your annual compliance date.
Don’t forget the lodging fee, as the certificate is
not considered lodged until the fee is paid.

SUBSCRIPTION

ASIC WEBSITE

MONEYSMART

For more information about our closedown period,
changes to gazette publishing dates and other services
affected, visit the closedown page on our website.
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Understanding the process
of starting a company

The new National Business Names
Registration System is coming

We explain how to register a proprietary company

new National Business Names Registration System will replace
the current state and territory systems, so that businesses only
need to register their name with a single register nationally.

D

eciding to set up a company can be a complex process
and our Starting a company web page has been updated
to provide clear guidance on the steps involved in registering
a proprietary company. The information highlights the many
decisions that need to be made and the records to that need to
be kept. It covers:
»» deciding if a
company structure
is right,
»» choosing a company
name,
»» deciding how to
operate a company,
»» understanding the legal
obligations as an officeholder,
»» getting the consent of those involved in the company,
»» registering the company, and
»» understanding the legal obligations regarding the company
name, ACN and ABN.
For more information visit the web page, Starting a company.
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ASIC Summer School 2012

It is anticipated the new registration system will commence on
28 May 2012 (dependent on the passage of legislation through
the Commonwealth, state and territory parliaments).

Building resilience in turbulent times
20-21 FEBRUARY 2012
HILTON SYDNEY AUSTRALIA

Businesses will be able to apply to register online and in most cases
will receive confirmation of their registration immediately. To help new
businesses and streamline the process, there will be a linked process for
registering for an Australian Business Number (ABN) and a national business
name, the two most common registrations when starting a business.

THE ASIC SUMMER SCHOOL IS HELD EACH YEAR TO GIVE THOSE INVOLVED WITH
THE FINANCIAL INDUSTRY INSIGHTS INTO CURRENT ISSUES, CHALLENGES,
AND THE LATEST THINKING AND PROSPECTS FOR THE YEAR AHEAD.

The cost of registering a business name will be coming down in nearly all
jurisdictions—businesses will be given the choice to register their business
name at a cost of around $30 for one year or around $70 for three years.

THE 17TH SUMMER SCHOOL WILL FOCUS ON THE IMPLICATIONS OF
THE ONGOING ECONOMIC TURBULENCE FOR CORPORATE, FINANCIAL SERVICES
AND SECURITIES MARKETS REGULATION.

Existing businesses do not need to do anything when the new national business
name system is launched. Their existing state and territory business name registration
will automatically be transferred into the new national business name register.
Existing businesses will receive renewal
notices with details on how to renew
the business registration online.

SUBSCRIPTION

THE TWO-DAY CONFERENCE INCLUDES KEYNOTE ADDRESSES BY INDUSTRY
LEADERS, CONCURRENT WORKSHOPS ON TOPICAL ISSUES, AND
OPPORTUNITIES TO NETWORK WITH OTHER INDUSTRY PROFESSIONALS.
REGISTER EARLY TO ENSURE YOUR PLACE AT THE ASIC SUMMER SCHOOL 2012.

EARLY BIRD DISCOUNTS CLOSE FRIDAY 20 JANUARY 2012.

ASIC will keep you updated on the
progress of this new service through our
website and upcoming editions of InFocus.

CONTACT

THE REGULATORY RESPONSE IN BOTH AUSTRALIA AND ABROAD WILL BE
EXPLORED, ALONG WITH RECENT TRENDS AND CHALLENGES IN
THE EMERGING AND EVOLVING MARKETS OF THE ASIAN REGION.

VISIT WWW.ASIC.GOV.AU/SUMMERSCHOOL FOR MORE
PROGRAM INFORMATION AND TO REGISTER
ONLINE FOR THE ASIC SUMMER SCHOOL 2012

ASIC WEBSITE

MONEYSMART

HOME
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Understanding your invoice
has never been easier!
With our simplified information, understanding your
invoice statement is just a click away.
ou may be interested to know we have just updated and simplified
the information available on our ASIC invoices page. You will find
information about:

Y

»» late fees
»» where invoices are sent

ASIC offices will
be closed between
Christmas and New Year

Contact us

Online services help

www.asic.gov.au/question

Email: online@asic.gov.au

A

Monday to Friday
8.30am to 7pm (8pm October –March)
Australian Eastern Standard Time

ASIC Website

Closed on weekends and
national public holidays.

»» companies

SIC offices and Client Contact Centre
will be closed from Saturday, 24 December 2011
to Monday, 2 January 2012 (inclusive),
re-opening on Tuesday, 3 January 2012.

»» getting a reprint
of an invoice

Online lodgement will still be available during this
period. Annual statements will continue to be sent
out for companies and schemes with an annual
review date during the closedown period.

»» how to pay an invoice

Services that will be affected include:

»» annual review fee invoices

»» viewing your account
balance online.
In addition, we have
published a new Guide
to reading ASIC
invoice statements
which is located on the right hand side of the ASIC invoices page.
This guide provides a detailed breakdown (and samples) of both the
front and the transaction detail page of the invoice. We have included
explanatory notes to assist in understanding transaction details.

1300 300 630
International +61 3 5177 3988

»» complaints

»» credit

Editorial Inquiries

»» managed schemes
»» auditors
»» insolvency

Tel: 03 9280 3346
Fax: 03 9280 3337

»» ASIC and Business gazettes.
Here is more detailed
information about the closure.

»» financial services
»» markets

Editor, InFocus ASIC
GPO Box 9827
MELBOURNE VIC 3001

»» media enquiries

www.asic.gov.au

Email: kathleen.meekings@asic.gov.au
rick.biagioni@asic.gov.au
www.moneysmart.gov.au
»» consumer information

Subscribe

Further information on company payments, fees and invoices can also
be obtained on our new, simplified directory page. This page will direct
you to all of the information that is available on our site about this topic,
such as locating a missing payment, hardship and special
circumstances and waiving late fees.

www.asic.gov.au/infocus

»» financial tips and
safety checks
»» unclaimed money
Follow us on twitter
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