Australian Market Licence (Eurex Frankfurt
AG) 2004

I ROSS CAMERON, Parlismentary Sccretary to the Treasurer, grant thiz Licence
under subsection 793R (2) of the Corporations Act 2001,

Dated O Mol 2om

Parliamentary Secretary to the Treasurer
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Saction 1

1 Narne of Licencs
This Licence is the dustrafian Market Licence (Eurex Franfgfurt AG} 2004,

2 Commencemant
This Licence commences when it is granted.

3 Cefinitions
{1) I this Licenge:
Aes means the Corporations 4ot 2001,
Australig-based market means 3 financial market:
{a} the principal place of operation of which s in Anstralia; and
(h) that ig operated by a person whose principal place of businesg is located
in Avsiralis,
Australian particlpant megus 2 person in Australia who {s a participant.
EFAG means Furex Franlcfir AG,

Eurex Dewtschiand means the body that has beer formed as &n cxchange
that EFAG is authorised to opcrate under a decision of the (erman
Exchange Supervisory Authority dated 2 Docember 1998,

market means the financial market that EFAG is authorised to operate
under this Licence.

Parficipant means a person Who is allowed to directly pariicipate in the
market under the rules of the market,

reporfing peripd mems g period of 6§ months ending on 30 June or
31 December n each year, during which the market is operated in Avstralia

"les of the marker means any niles (however described) made by Burex
Deutachland that deal with:

{2} the activities or conduct of the market; or
() the activities or conduat of persons in relation to the market;

other than any such rmles that deaf with matters in regpect of which Heensed
markels must have writien Procedures under regulations made wder
subscction 793A (2) of the Act.

Mote At the commencement of this Licence, regulation 7.2.08 of the Curparations
Regulationy 2007 proseribes matters for auhasetion 7614 (2) of the Act,

(2) A word or expression that is defined in the Act and ysed in this Licence has
the same meaning in this Licence ys it does in the Act.
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Sectlon p

Grant of licenca

Far subsection 7958 (2) of the Act and subject to the conditions mentioned
in geetions 5 to 15, this Licence is granted to EFAG to operate the financial
market:

(a} thatis a fuhwres and options contracts exchange; and

(b) that, at the commencement of this Licence, is known as Furex
Dentschland.

Class of financial products

The class of financial products that can be deat with on the market ;s
denivatives,

Clearing and settiement arrangements

Clearing and setilement arrangements for transactions effected through the
market maust be provided by Burex Clearing AG or another ¢learing and
settlement facility approved by the Minieter.

Austrailan participants to ba Ncensed
EFAG must ensurs thar Fuorex Deutschland requires each Australian

participant to hold an Austratian financia services licence that permits #rade
1n products of the same kind az those that can be dealt with on the market
urless the participant is exempt under Austalian law fom the requirernent
to hold such a licence in relation to perticipation in the market.

Suspenslon or revocation of licence ot trading permission

BFAG must emsure that Eyrex Dreutsehland requircs an Australign

participant b notify Burex Deutschland as £000 25 practicable it

() the Avstralian participant's permission to trade in products offered on
the market; ar

(b) the Australian financial sorvices licence under which that permission
exigts;

is suspended or revoked,

Disclosure to cllents

pasticipant to disclose to a client in Augtralia, before sccepting the firse
order from the client to denl on the miarket, the differences between trading
derivatives on the market and an Australia-based market, including the
following:

(a} that the principal Places of business of EFAG and of Furex
Deutschland are localzd in Germany, and that the market i regulated
Primaniy under the regnlatory repime of Gemany;

<
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Sectlon to

(b} that the righta and remedies of, and compensation errangements for,
fvestors who acquire products offered on the market differ fiom the
rights and remedies of investors who aoquire products offered on an
Australia-based market:

(¢} that Australian investors who acquire products offered on the market
tnay be sehject to the effocts of changes in currency exchange rates,

10 Compliance and snforcement
EFA( must ensure that

(8) each participant in the market is degally obliged to comply with the
mles of the market: and !

(b} there are adequete arrangements in Place for monitoring the conduct of
participants in or in relation to the warket; and

(c) thers are adequate arrangements id place for enforcing the rules of the
inarker

11 Disqualified Indlviduals

EFAG must take afl reasonable 5leps 1o ensure that a disqualified individyal
does not become, or remain, involved in Enrex Dentschland.

12 Notice of certain events
{1} If
{a) Burex Deutschland takes diserplinary action against a participant in the
market; and
(b} either:
(i) the participant is in this Jurisdiction; or
(i) the activity Eiving rise to the disciplinary action may sxgnificantly

atfect:

(A) ancther participent in the market who is in this
jurisdiction; or

{(B) a cfient, of g participant in the market, whom EFAG
believes to be in this Jurisdictivn;

EFAG must, a5 soon as practicable after the action is taken, give ASIC a
written notice including the name of the participant, the action taken and the
reagon for the action,

@) If

() Burex Devtschland hag reason to suspect that 2 person has committed,
ia committing or is about to commit a ignificant comtravention of thy
Act or of the rules of the market; and
(b) either:
(1) the person is 4 participunt in ‘the market who iz in thig
Jutiadivtion; or

4 Avsicelian Market Linenos (Eursx Franidur AG) 2004
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Sectlon 13

(i} the contravention or impeading contravention mey significantly
affec:
(A) aparticipant in the market who Jg m this jurisdiction: or
(B} a client, of a participant in the market, whom BFAG
believes to be in this jurtsdietion:
EFAG must, as soon ag practicable after Burex Dentschland forms the -
suspicion, give ASIC a written notice inclnding the name of the person,
details of the suspectsd comtravention or impending contravention and the
reasons for Burex Deutschiand’s suspicion,

(3) I Burex Deutschiand becomes awsre of:

{8) a mattcr that EFAG considers hag adversely affected, ig advarsely
affecting, or may adversely affect the ability of a participant in the
market who is a financisl services licengee o meet the participant's
obligatiuns as a financial services liccnsee; or

(b) & matter, conceming & participant in the market who is a financial
services licensee, that is of & kind presaribed by repulations made for
the purposes of paragraph V928 (3) (b) of the Axt:

EFAG must give a written report to ASIC on the mattar and send 2 copy of

it to the participant.

Nore A1 the cotmmencement of this Licence, regulation 7.2.01 of the Carporaiions

Reguiatfons 2007 prescribes matiers for paragraph 7528 (3) (b} af the Acr,

(4) If a change is made 1o the rules of the market, EFAG must, as soon as
practicable after the change |s made, give ASIC a written notice that
includes;

(2} thetextiof the chenge; and
(b} the date on which the change was made; and
() am explanation of the purpose of the change.

13 Arrangsments with Eurex Deutschland

EFAG mmst ensure fhat it has bdequate arrangements with Fureyx

Deutzchland:

(a} for Furex Deuntschland io give EFAG assistance (including the
pravisien of information) requested by EFAG for the purpose of giving
assigtance to ASIC or a person guthorised by ASIC; and

(b) for Eurex Deuischland fo give EFAG access to the market requested by
EFAC for the purpose of giving a persen authorised by ASIC scress tg
the market; and

(¢} to enable EFAG 1o comply with its obligations 25 » market hcensee,
inchiding complyitg with:

{i) a direction given by the Minister under section T34A of the Act:
ot
{ii) anetice given by the Minigter under section 794B of the Actor
(ili) a direction given by ASTC under section 704D of the Aot,
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Sactlon 14

14 Reporting

EFAG thust give the following infarmation to ASIC in wiiting within 30

days after the end of each reparting period:

(a) for each kind of contract that can be traded on the markel — the tota]
trade volume originating from Australian participants for the reporting
period;

{b) the proportion of worldwide trading volume on the market that was
conducted by Australian participants for the reportmg period:

{¢) the cturent namne and business address in Australia for each Austraian
participant,

15 Submission te jurisdiction

(1) EFAG must submit to the noh-exclusive jurisdiction of the Australian sonrts
in actions brought by ASIC,

(2) If ABIC asks RFAG to do s0, EFAG mupst obtain the submission of Furex
Treutschland 10 the non-exclusive Jurisdiction of the Ausiralian courts i
actions brought by ASIC,
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