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Australian Securities and Investments Commission

06/0459

Corporations Act 2001 — Paragraph 911A(2)(1) - Exemption

For avoidance of doubt, under paragraph 911A(2)(1) of the Corporations Act 2001 the Australian
Securities and Investment Commission exempts the person referred to in Schedule A from the
requirement to hold an Australian financial services licence for the provision of general financial
product advice in connection with the case specified in Schedule B.

Schedule A

BAA plc ("BAA™), a company incorporated in England and Wales and listed on the London
Stock Exchange.

Schedule B
Making statements and distributing defence documents to Australian shareholders in connection
with a takeover bid by Airport Development and Investment Limited ("ADI") in respect of ADI's

takeover offer to acquire all the shares in BAA, in accordance with the Takeover Code of the
United Kingdom.

Commencement

This instrument takes effect on gazettal,

Dated this 31* day of May 2006.

Signed by Jonathan Peter Caddick
as a delegate of the Australian Securities and Investments Commission



