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The commitments in this undertaking are offered to the Aunstralian Securities
and Investrments Commission (ASIC) by:

NATASHA BECK

Address known to ASIC

Definitions

Tt addition to terms defined elsewhere in this undertaking, the following
definifions are used:

AAM means Astarra Asset Management Pty Limited (formerly Absolute Alpha
Pty Limited) ACN 113 940 933; o

AFM means Astarra Funds Management Pty Limited ACN 098 220 467;
APRA means the Australian I’:mdéntiai Regualation Authority;

ASF means Astarra Strategic Fund ARSN 115-962 368;

ASIC means Australian Sectirities and iu_vestmeﬁts Coﬂnhissi(m;

ASIC Act means the Austratian Securities and Investments € ‘emmission Act 2001
(Cth);

Atlantis Fund means Aﬁaétis Capital Markets Cayman LDC:;
Beck means Natasha Beck;

Corporations Act means Corporations 4ci 2001 (Cth}

DPA means deferted purchase agreement; |

EMA means EMA Tnternational Limited;

 Exploration Fund ‘means Exploration Fund Limited;

GCSL means Global Consultants and Services Limited;

MIS means managed investment scheme;

Pacific Fand mé-sms Pacific Capital Markeié Cayman LDC;

Responsible Entity has the meaning set out in section 9 of the Corporations Act;
Richard means Shawn Darretl Richard; |
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SBS Fund means SBS Dynamic Opportunities Fund;
Sierra Fund means Sierra Multi Strategy Fund,
Tailwind Fund means Taibwind Investment Fund;

Trie means Trio Capital Limited {formerly Astarra Capital .Li-mited) ACN 001
277 256;

WGAM means Wriglit Giobal Asset Management Pty Lid;

ASIC's role

2.1 ASIC 15 charged under section 1 of the ASIC Act with a-statutory
responsibility to-perform its functions and to exercise i1s powers so as to
‘promote the confident and informed partit;ipaﬁon ofinvestors gnd
consumers i the financial system.

Trio’s business and Beck's role

31 Trio (formerly Astarra Capital Limited) carried on a business managing
funds for a number of MISs and superannuation entities,

32 Trio was the holder of an. Australian Financial Services Licence (AFSL)
issued by ASIC which authorised it to operate, as Responsible Entity,
managed investment schemes registered under the Corporations Act. It
#lso held a Registrable Superannuation Entity Licence issued by APRA
in relation to its activities as a trustee of superannuatiﬂn-emiﬁes.

3.3 Beck was:

{a) =a non-executive director of Trio from 18 June 2008 1o 17
Deacember 2009; and

(b)  amember of the mvestment committee of Trio from § August
2009 to 17 December 2009,

3.4 The MISs operated by Trio included the ASF which is referred to further
m Section 5 below.

Other relevant parties

4.1 AFM was the parent company of Trio. AFM provided premises.and
staff to Trio and was.a corporate authorised representative of Trio and
provided administration services in that capacity.

42 In November 2003 WGAM a company controlled by Richard acquired -
all the shares in AFM. A new board of directors was appoeinted to Trio,
including Richard, who was also appointed company secretary.
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4.3 Richard subsequently held thefollowing positions within the Trio
business: '
(ay  director and secretary of Trio fiom 'S November 2003 10 15
Noverber 2005;
(b)  member of Trio's Investment Committee from:
{1}  February 2004 until December 2005, and Agam
{}  December 2008 to August 2009;
{c} director and secretary of AFM from 5 November 200310 24
April 2007, '
(@  director of WGAM from:
(i) 5 August 2003 to 22 October 2009; and
(i) ' 17 December 2009 to 19 January 2011
(8)  secretary of WGAM from 5 August 2003 to 19 January 2011.
44 AAM was the mvestment manager for the ASF. The directors of AAM
were Richard and Eugene Liu.
The ASF
5.1 The ASF {previously known as the Alpha Strategic Fund) was one of the
managed investment funds for which Trio acted as Responsible Entity.
52 The ASF was established in 2005 and AAM was appointed by Trio as
the investment manager on 26 August 2005, According to the terms-of
the investinent rhanagement agreement, AAM was appointed as Trio's
-agent and Investment manager and was required, among other things, to:
{a)  investand Qmanage all property of the ASF, including identifying
ipvestment opportunities in the hedge fund market within the
investment guidelines set out in the ASF's product disclosuare
statement; and
(b)  provide Trio with regular reports in writing.
53 The ASF invested the majority of its funds i



5.4

{a)  purported direct investments ip units in the Exploration Fund, a
hedge fund registered in St Lucia; and

{b) purported investments through a DPA structure which purported
to provide exposure to a mumber of overseas hedge funds
ncluding:
i) the Exploration Fund;
(i)  the Atlantis .‘;Eimds registered in the Cayman Isiands;
(i)  the Pacific Fund, registered in the Cayman Islands;
(W)  the Sierra Fund, registered in Anguilla;
{v)  the $BS Fund,.regiﬁtereﬂ in the Cayman Islands; and
{vi}  the Tailwind Fund, registered in the Cayman lsl#nds
(collectively the Underlying Funds).

A number of individuals who contmlled o were assomated with the

Underlying Funds:

{a)  had previously held roles with Trio and its parent companies
WGAM and AFM;, and/or

(b}  were associated with Richard; and/or

{¢)  wereassociated with or held roles with EMA and GCSL, which
are referred to further in Section 6 below.

6. TheDPA Structure ‘

6.1

6.2
6.3

Under the DPA structure the ASF used investor funds to acquzre
contractual rights from EMA. a company incorporated in the British
Virgin Istands, Those rights reguired EMA to in the future deliver to the
ASF certain "Delivery Parcels”, the value of which related to the
performance of units in the Underlyimg Funds pirportedly purchased by
EMA.

EMA appointed GCSL to administer EMA's operations under the DPAs.

AAM, EMA and GCSL provided valuations to Trio for the investments
made by the ASF through the DPA structure and Trio used these
valuations as the basis for setting the unit prices for the ASF. Trio
accepted the valuations recetved from these entities at face value, despite
there-being no market for the rights acquired by the ASF under the DPA
structure, and no other means of readily ascertaining the value of these
nights.



6.4

6.5

Further, the DPA structure did not provide AAM as investment manager

of the. ASF, Trio as Responsible Entity of the ASF or the custodian
appointed by Trio any legal or:beneficial interest i any uns in the

Underlying Funds which may have been purchased by EMA with funds
provided by the ASF.

The ASF's invé_s‘_;nnents'i‘n the Underlying Funds were last vahued by
EMA in September 2009 at $125.8 milhon.

ASEC's investigation

7.1

7.2

7.3

7.4

7.6
7.7

On 2 October 2009 ASIC commenced an investigation inio the conduct
of Trio's-officers in relation to suspected contraventions of section
601 FD of the Corporations Act.

01 16:0ctober 2009, ASIC issued an interim stop order on Trio

preventing offers, issues, sales or transfers of interests in the ASF and
vertain other MISs for which Tric was the responsible entity.

On 16 December 2009 Trio was placed into voluntary adininistration
and APRA suspended Trio as trustee of the superannuation funds.
O 17 December 2009 ASIC suspended Trio's AFSL but allowed the
licencé to continug for certain limited purposes.

The ASF was wound up on just.and equitable grounds on 19 March
2010.

Trio went into Hquidation on.22 June 2010,

Trio's hguidators have been anaéiie to determine whethier the investments
in the Underlying Funds, which were purportedly valued at $125.8
million, exist.



8. ASIC'sconcerns

8.1

8.3

As.aresult zo'f its investigation, ASIC identified issues of concern about
whether Trio's officers had discharged their duties as.officers of a

responsible entity.

Section 601FD of the Corporations Act sets out various. duttes for

officers of a responsible entity of 2 MIS. These duties include the
followmg:

{a) to take all steps that a reasonable person would take, if they were
- in the officer's position, 10-ensure that the responsible entity
comphlied with:
(i) the Corporations Act;
(i)  the constitutionof the MIS;
(1}  the compliance plan of the MIS,

~ under section 601FDY 1)), (iii) and (i) of the Corporations
Act;

{b} 10 exercise the degree of care and diligence that a reasonable

person would exercise if they were inthe officer’s position under
section 60TFD( )b} of the Corporations Act; and

{c)  toactin thebest interests of the members of the MIS, and ifthere
is'a confhict between the members' interests and the interests of
the responsible entity, give priority to the members’ interests
under section 601FD(1){c) of the Corporations Act.

Trio had a fiduciary and statutory responsibility to maintain
independence while acting in its capacity as a responsible entity. The
officers of Trio had a fiduciary and statutory responsibility to maintain
independence while acting in their capacity as-officers of the responsible
entity. Anyinvestments by Trio in funds centrolled or operated by

- Trio's former directors, senior management teanuand associated entities

and individuals would create potential conflicts of interests.

Specific issnes

8.4

in herrole as an officer of Trio, Beck:

(a)  'was not aware of the methodology which formed the basis of the
valuations of the ASF and made no enquiries to ascertain the
methodology;

B did not ask for independent valuations to be uﬁdertaken forthe
ASF,



8.5

©

()

(2)

()

{©

madeé no inquiries in refation to whether the unit price reports
complied with relevant provisions of the ASF's constitution and
compliance plans;

did not conduct-any due diligence, monitoring or supervision-of
agenis and external service providers to the ASF.

Further

In 2006 and 2007, Trio's Investment Committee raised concems
with Trio's Board in relationto investments in the Exploration
Fund. These concerns included the lack of reporting and the
provision of information in general by the Exploration Fund.
These concerns were recorded in-both the Investment Commitiee
and Board meeting minutes which were available to Beck.

From late 2008 and throughout 2009 Beck became aware that
there were significant concerns about the ASF and the
Underlying Funds. These concerns included:

()  afailire by the Exploration Fund to satisfy redemption
requests in-a timely manner or at-all, giving tise to
liquidity 1ssues with the“Explomtion Fund; and

(i)  delays and failures by AAM to obtam significant
" information from the Underlying Funds, including from
October 2009 information about the existence of the
assets of the Underlying Funds,

On 24 June 2008, Trio's board approved the Investment

Committee’s recommendation for a $50 millién in specie transfer
of Exploration Fund Units to the ASF. The effect of this

transaction was as follows:

(i)  various superannuation eptities of which Trio was the
' trustee transferred units they held in the Exploration Fund
to the ASE,

(if)  inreturn those superannuation entities were issued units
inthe ASF corresponding 1o the notional value of the
Exploration Fund units;

{iii)  the ASF's exposure to the Exploration Fund was
significantly increased: and

(iv)  existing ASF members prior to the sransaction had their
interests in the other assets of the ASF significantly
diluted.

Beck participated in the making of this decision notwithstanding

‘that:



{v)  she was aware of liquidity problems with the Exploration
Fund and concerns about the lack of information being
provided by the Exploration Fund;

(vi) oo independent valuation was obtained for the
Exploration Fund units; and

(vii)  no due diligence inquiries had been made about why the

transaction was TIOCE35aTY.

Valuation obligations

86

8.7

Under section 601FD(1)(E)(1), (1) and (iv) of the Corporations Act,
Trios officers were required 1o take all steps that a rexsonable person in

the position of the officer would take to ensure that Trio:

(a)

(b)

(c)

(@)

comphied with section 601FC{1)(j) of the Corporations Act by
epsuring that the ASF property was valued at regularintervals

‘appropriate to the nature of the property;

complied with Chapter 2M of the Corporations Act, and in
‘particular sections 296(1} and 297, in relation to the valuation of
the ASF property;

complied with the ASF 2005 Constitution or the ASF 2008
Constitution as applicable, and in particular clause 8.3, which
required that, in circumstances in which there was noreadily
ascertainable market value for assets of the ASF, the valuation
methods used for those assets must be capable of calculating an
issue price and an exit price for units in the ASF that was

independently verifiable; and

complied with the Compliance Plan of the ASF during the
relevant period which required that independent valuations of the
ASF property in accordance with the ASF Constitution and
Chapter 2M of the Corperations Act be obtained and that reports

and information recetved from fund managers in relation to

valuations be reviewed and any irregularities be rectified.

Trio did ndt obtain oi have available, nor did Beck during her
directorship take any adequate steps to ensure that Trio did obtain-or

(a)

(k)

have available:

any report which dealt with whether there were ascertainable

market values for rights under the DPAs and units in the
Exploration Fund:

any valuation methodologes or guidelines for valuing rights
under the DPAs and units in the Exploration Fund;



8.8

§:9

(¢)  anyindependent valuations of the ASF scheme property;

(d)  any independent valuations of the ASF scheme property which
would satisfy the requirements of the Corporations Act, the ASF
Constitution and/or the ASF Compliance Plans.

Tn ASIC's view, a reasonable person in the position of Beck would have.
taken stepsto.

{a)  determine whether there was a readily ascertainable market value

for the property of the ASF;

(b)  review orcause 1o be established valuation methodologies or

puidelines for valuing the property of the ASF that would comply
with the valuation reguirements of the Corporations Act, clause
8.3 of the ASF's Constitution and ASF's Complance Plans as
applicable;

{¢)  review or obtain independent valuations of the ASE;

(dy  remedy any inadequacies or defects revealed by the valuations or
dbsence thereof; and

{e)  satisfy themselves that Trio had taken the same or substantially
similar steps set:out i sub paragraphs (a} fo (d) in the event the
reasonable person did not take any of these steps, including by
reviewing relevant docomenis.

ASIC is concerned that Beck contravened s601FD{1)(£)(i), (iii) and (iv}
of the Corporations Act by failing te take the steps set out in paragraph
8.8 thereby failing to take steps to ensure that Trie complied with the
Corporations Act, the ASF's Constimation and the ASF's Compliance
Plans.



Unit Pricing obligations

8.10

8.11

812

by

Under section 601TFD(L)(F)(iii) and (iv} of the Corporations Act, Trio's
-officers were required to take all steps that a reasonable person in the
position of the officer would take to-ensure that Trio complied with:

{a)

its ebligations under the ASF's Constitution in relation to unit -
pricing, and in particutar clauses 5.23, 6.15 and 8.3 which
required unit pricesto be based on valuations and to'be
independently verifiable; and

the provistons of the ASF's Compliance Plans which required the
Responsible Officer or CFO and Fund Accountant to ensure that
unit prices were caleulated in accordance with the Constitution
and the Guide to Good Practice for Unit Pricing,

Trio did not obtain or have available, nor did Beck duriﬁg her
directorship take any adequate steps o ensure that Trio did obtain or

(a)
(b)

{c)

have available:

any independent valuations of the property of the ASF;

any independent valuations of the ASF property which would
satisfy the requiremnents of the Corporations Act, the ASF
Constitution and/or the ASF Compliance Plans;

any report setting out the unit price for the ASF, how it was
calculated, the valuations upon which it was based and how the
valuations and calculations complied with the requirements of
clauses 5,23, 6.15 and 8.3 of the ASF Constitution and the
requirements of the ASF Compliance Plans:

In ASIC's view, a reasonable person in the position of Beck would have
taken steps to:

()

(&)

()

(d)

review or obtain independent valuations of the property of the
ASF;

review or cause 10 be created a report setting out the unit price
for the ASF, how it was calculated, the valuations upen which it
was based and how the valuaiions and calcutations complied with
the requirements of clauses 5.23, 6,15 and 8.3 of the ASF
Constitution and the requirements of the ASF Compliance Plans;

remedy any inadequacies or-defects revealed by such reports or
valuations or absence thereof; and '

satisfy themselves that Trio had taken the same or substantially
similar steps set out in sub paragraphs (a) to {c) in the event the

10



8.13

reasonable person did not take any of these steps. including by
reviewing relevant documents.

ASIC is concerned that Beck contravened s601FD(1)()(iii) and (iv) of

* the Corporations Act by failing o take the steps set out in paragraph
' 8.12 thereby failing to take steps to-ensure-that Trio complied with the -

ASF Constitution and the ASF Compliance Plans.

Pue diligence obligations

814

.15

Under section 601F D(I)(f)(n) of the' Corporations Act, Trio's officers
were required to take all steps that.a reasonable person in the position of

the officer would take to-ensure that Trio complied with the provisions "

of the ASF-Compliance Plan in relation to due diligence, monitoring and

supervision of agents, contractors or external service providers and their

insurance.

The ASF's investment structure was set up and continued 10 operate
without any due diligence or monitoring by Trio as required by the ASF
Compliance Plan. Trio did not, nor did Beck during her directorship
take any adeguate steps to ensure that Trio did:

(a)  obtain or have available any due diligence reports refating to
AAM, its associates or the engagement of AAM as investment
manager of the ASF

(by  obtam or have a,x';atlaﬁ}ie any due diligence reports relating to
EMA,, its associates or EMA's-entry into the Master DPA and
Sapplemental Agreements;

(c)  prepareor have available any report relating to the ongoing
menitoring and supervision of AAM, in particular its
performance as investient manager of the ASF;

()  prepareor have available any report relating to the ongoing
monitoring and supervision of EMA, in particular its ability to
perform its obligations under the Master DPA and Supplemental
Agreements; -

{e)  receiveé or have available the regular written reports required to
be provided by AAM to Trio under its investinent management
agreement;

(ff  prepare:or have available-any report réiating:to the insurance of

AAM and EMA in respect.of obligations owed by.each of them
to the ASF.
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8.16  In ASIC's view, ateasonable person inthe position of Beck would have
taken steps to:

(2) Teview.or-cause to becreated due diligence reperts.ﬁel;atigg o
AAM, EMA, their associates and the agreements entered into by
each of them relating to the ASF;

(b} review ortakesieps to be provided with regular reports from
AAM which it was required to provide to Trio under its
investment management agreement with Trio;

{c)  review or take steps to obtain regylar reports relating to the
monitoring and supetvision of AAM (in particularits
performance -as investment manager of the ASF) and EMA {in
particular its performance.ofiits obligations under the Master
DPA and the Supplemental Agreements);

{(d)  reviewor take steps to obtain regular reports relating 1o the
msurance of AAM and EMA in respect of obiligations owed by
each of them to the ASF,;

(e}  remedy any inadequacies or defects revealed by such reports or
absence thereof: and

(H satisfy themselves that Trio had taken the same or substantially
similar steps set out i sub paragraphs (a) 1o (e) in the event-the
reasoniable person did not take any of these steps, including by
reviewing relevant documents.

8.17  ASICisconcerned that Beck contravened s601FD{1)()(iv) of the
Corporations Act by failing totake the steps set out in paragraph 8.16
thereby failing to take steps to ensure that Trio complied with the ASF
Compliance Plan. ‘

Obligation to exercise reasonable care and diligence and obligatien to actin
the best inferests of members

8.18  Under section 601FD(1 )b} of the Corporations Act, Trio's officers were
required to exercise the degree of care and diligence that a reasonable
person in the officer's position would exercise in relafion fo the fiunctions
and responsibilities of the responsible entity of the ASF.

8.19  Under section 601FD (1} {c) of the Corporations Act, Trio's officers
were required to act.in the best interests of the members of the ASF.

820  In ASICls view, a reasonable person exercising care and diligence in the
position of Beck would:

(@)  have taken the steps set out in paragraphs 8.8, 8.12 and 8.16;
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B.22

(b) ot have permitted mransactions whereby the ASF's funds were
mvested under the DPAs when there was no or mnadequate
mformation as'to:

(i) thevaluation and value of the rights under the DPAs;
(i) . the fundmanagers of the Underlying Funds;

(i) the likelihood that EMA would or could meet its
oblizations under the DPAs from #ts own assets or
INSUrance;

(tv)  the role-and interests of AAM in relation to EMA and the
Underlying Funds; ‘

(¢} mnot have permitted transactions, whether as an in speci¢ transfer
ar a transfer in veturn for payment, whereby the ASF acquired
units in the Exploration Fund when:

(i) thete was no orinadequate information as to the valnation
: and value of Exploration Fund units;

(ify  there was no or inadequate information as to the fund
managers involved in the Exploration Fund;

(i)  there were known liquidity problems with the Exploration
Fund. ' '

in ASIC's view, the best interests of members of the ASF required an
officer of Trio to take the steps set-out in paragraph 8.20.

ABIC is concerned that Beck contravened section 601FD(} i(b) and
section 601ED(1)(c) of the Corporations Act by failing to take the steps
set out in paragraph 820 and thereby fatled to exercise reasonable care
and difigence and act in the bast interests of ASF's members.

Couflicts of interest

8.23

§.24

ASIC is concerned that there were numerous and serious conflicts of
mterest in relation to the mvestments made by the ASF in the
Undertlving Punds through the DPA structure. ASIC 1s further concerned
that there was little o1 no acknowledgement of Tnio's responstbilities fo
address these conflicts and Beck failed to identify, manage and control
these conflicts of interest. ‘

These conflicts arose from:
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(&) Richard's company AAM acting as ASF's investment manager
between 26 August 2005 and 22 December 2009 in
circumstances where:

(i} WGAM a company controlled by Richard acquired all the
shares in AEM, the parent company of Trio, in 20(}3;

{il) Richard was a director of Trio and a member of Trio's
Investment Commiittee at the time AAM was appoinied;

i) Richard was, at various times during AAM's engagement,
a-director of parent.companies, AFM and WGAM, anda
member of Trio's Investment-Commitiee.

(b) the ASF mvesting, through AAM, in Tailwind, one of the
Underlying Punds, when AAM was also the i investment
manager for Tailwind;

{c) the Underlying Funds being controlled by individuals who were
either associated with Richard, had previously held roles with
Trio or its parent companies, or held roles with EMA and
GCSL.

9. Acknowledgement of concerns

8.1

9.2

Beck acknowledges ASIC's concerns as set out in Section'8 and also

acknowledges that Section § sets out what was required to discharge her
responsibilities.as-an officer of Tro.

in accepting the undertakings set out i Section 10 ASIC notes that:
{a) Beck was a non-executive director;

(b Beck joined the board afier the mital -invesmmenté in many of
the Underiyving Funds were made; and

{c) Beck was not a member of the Trio Risk and Compliance
‘Committee and was a member of the Investment Commtiee for
ashort period of time anly

10, 'Undertakings

10.1

102

Under s93AA of the ASIC Act, Beck has offered, and ASIC has agreed
to accept as an.alternative to pursuing court action seeking, inter alia,
daclarations wnder section 601FD of the Corporations Act, the following
undertakings.

Beck undertakes;

(@ not to provide any financial services; and

14



103

16.4

(b}

not to take part in the management of any corporati'én,_ with the
exception-of Rumi Holdings Pry Ltd (ACN 136 831 948)
(Rumi), a company that provides corporate consultancy

* services, on the condition that:

()  Rumi does not issue any additional securities, within the
' meaning of s92.0f the Corporations Actto:any person or
entity other than Beck; and :

(ify  the scope -of Rumi's business does not change,

for a period of 2 years from the time of scceptance of this undertaking
by ASIC.

BecL undartakes for a }:rerm& of 2 years ﬁam the txme of the acceptance

()

(b)

{c)

(d)

(&)

-of this m:xderta“kmg by ASIC, not to:

do any act or engage in any conduct as'a representatwe of an
Awstralian Fmamxal Services Licenses;

hold herself out as a representative of an n Australian Financial
Services Licenseg:

carry on-a business in relation to financial products or financial
services, within the meaning of section 761 A of'the Corporations
Act, either directly or indirectly as-a divector, partner, manager,
servant or agent;

hold out that she is:in anyway authortsed to provide a particular

financial service or services-or that she is in‘any way authorised
1o provide financial services generally; and

apply to ASIC under section $13A of the Corparanons Act foran
ﬁustrahan Financtal Services Licence.

Beck undertakes to provide all documents and information reguested by
ASIC from time to time for the purpose of assessing Beck's compliance
with the terms of this enforceable undertaking.
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11. Acknowledgements

Beckadknowledges-thﬁt,ASlC:

I1.1

11.2

113

114

(2)

(b
(©

may issue a media release on execution of this undertaking
refernifg to its terms. and to the concerns of ASIC which ted to its
execution;

may from time fe time publicly refer 1o this undertaking; and

will make this undertaking available for public inspection.

Further Beck acknowledges that:

(a)

(b)

ASIC’s aceeptance of this undertaking does not affect ASIC’s

power to Investigate, conduct surveillance or pursae a eriminal
prosecution or its power to lay charges or seek a pecuniary civil

‘order.in relation to any contravention not the subject of ASIC's

concerns in this enforcedble undertaking or arising from future

conduct;

this undertaking in o way derngates from the rights and

remedies available to any other person or en'tit’y artsing from any

conduct described in this undertaking or arzsmg, 2 from future

conduct.

Beck ackhowledgesthat ASIC had reason 1o be :concemedras to the
alleged facts and has offered an enforceable nndertaking in the terms of
paragraphs 10.1 to 10.4.

Beck acknowledges that this undertaking has no operative force until

accepted by ASIC, and Beck and ASIC acknowledge that the date of the
enforceable undertaking is the dafe on which it is accepted by ASIC.

Nat/a/s}\m Beek

Aqee, d by the Austmhan Sﬁcunnes and Imestmants Comimission nnder 393AA

helAS}
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