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About this report 

This report is for AFS licensees, credit licensees, auditors, 
service providers and financial services industry 
professionals who are interested in the licensing and 
professional registration functions of ASIC. 

The report outlines key issues, updates on new licensing 
application processes, upcoming reforms and other 
work we have undertaken that affects licensees. It also 
provides information and data on licensing and 
registration applications from the 2024–25 financial year. 
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About ASIC regulatory documents 
In administering legislation ASIC issues the following types of regulatory documents: 
consultation papers, regulatory guides, information sheets and reports. 

Disclaimer 
This report does not constitute legal advice. We encourage you to seek your own 
professional advice to find out how the Corporations Act and other applicable 
laws apply to you, as it is your responsibility to determine your obligations. 
Examples in this report are purely for illustration; they are not exhaustive and are not 
intended to impose or imply particular rules or requirements. 



 

© ASIC November 2025 | REP 825 Licensing and professional registration activities: 2025 update 3 

Executive summary 

ASIC strives to be a modern, confident and 
ambitious regulator. In 2024–25, we made 
significant progress towards achieving that goal. 
The Licensing function, a key focus area for ASIC, 
made an important contribution to this goal, 
achieving key milestones and delivering 
efficiencies for our regulated community. 

Key 2024–25 achievements and 
milestones  

Easier, user-friendly AFS licensing portal  

In May 2025, we launched our new Australian 
financial services (AFS) licensing portal. The 
portal provides AFS licensees and applicants with 
a modern, more efficient and user-friendly 
experience in applying for, maintaining, varying 
and cancelling licences.  

The launch of the portal aligns with our focus of 
simpler and better regulation, by making it easier 
for our regulated populations to transact with us. 

In line with the launch, we consolidated previous 
regulatory guides into one single regulatory 
guide (the AFS Licensing Kit), removing 
redundant content and making it simpler to 
access our guidance. 

Planning for our new credit licensing portal is 
underway. Similarly to the AFS licensing portal, 
the credit licensing portal will allow applicants to 
apply for new credit licences, vary existing 
licences and lodge annual compliance 
certificates. 

Increase in new AFS licence applications 

The total number of 1,531 licence and 
registration applications received was the same 

as last year. Interestingly, we saw a 10% increase 
in new AFS licence applications. One notable 
mention is the increase in the number of digital 
asset (crypto) related applications, which 
highlights the growing interest in this sector. We 
expect this trend to continue with the recently 
updated Information Sheet 225 Digital assets: 
Financial products and services (INFO 225) 
confirming our position that many digital assets 
are financial products under the current law.  

Elsewhere for new AFS licence applications, the 
number of market maker licence applications 
also increased, while wholesale scheme 
operator licence applications declined. 

Strong service charter outcomes 

Our overall service charter performance 
remained strong. We met the service charter 
timeframes for eight of our nine metrics, which is 
the same as the previous year. The exception 
was auditor applications, which we were very 
close to achieving (see next page). 

Looking ahead 

We anticipate our licensing activities will 
continue to evolve as the licensing regimes we 
administer expand to include new products and 
services. For example, recent Government 
legislation has extended the credit licensing 
regime to include buy now pay later products. 
The AFS licensing regime is also likely to expand 
to capture a larger population of payment 
service providers and entities involved in digital 
assets if proposed law reform is passed. 

  

https://www.asic.gov.au/regulatory-resources/digital-transformation/digital-assets-financial-products-and-services/


ASIC licensing and registration performance 2024–25

Total licensing and registration applications r

1,531
eceived – same as 2023–24

How we performed against our service charter

Licence applications

Auditor applications

Goal: Aim to decide 70% of applications within 150 days and 90% of cases within 240 days.

150 days
goal 70%

28 days
goal 80%

240 days
goal 90%

Target
met

Goal: Aim to decide 80% of applications within 28 days.

AFS licences 
(new)

AFS licences 
(variation)

Credit licences 
(new)

Credit licences 
(variation)

Auditors
(includes SMSF auditors)

76%

87%

91%

91%

91%

96%

97%

74%

77%

Australian financial 
services (AFS) licences

427 
new applications 

finalised 
14%

465 
variation applications 

finalised 
7%

215 
cancelled/suspended 

20%

Credit licences

166 
new applications 

finalised 
25%

118 
variation applications 

finalised 
22%

253 
cancelled/suspended 

24%

Auditors & liquidators

109 
company auditors registered

25 withdrew 
1 rejected

37 
SMSF auditors registered

7 withdrew 
2 rejected

27 
liquidators registered

1 refused
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Figure 1: Summary of licensing and registration outcomes (July 2024 to June 2025)

AFS licence and credit licence applications under assessment during the period

643 applications for a new AFS licence 271 applications for a new credit licence

728 applications to vary an AFS licence 205 applications to vary a credit licence

AFS licence and credit licence applications resolved

290 new AFS licences granted 68% of finalised applications

104 new credit licences granted 63% of finalised applications

450 AFS and credit licence variation 77% of finalised applications
applications granted

138 new and variation applications for AFS and 12% of finalised applications
credit licences not accepted for lodgement

187 new and variation applications for AFS and 16% of finalised applications
credit licences withdrawn

Additional regulatory outcomes

AFS licence applications (new and variation)

467 additional regulatory outcomes achieved on approved applications

42% of approved applications subject to at least one additional regulatory outcome

Credit licence applications (new and variation)

116 additional regulatory outcomes achieved on approved applications

26% of approved applications subject to at least one additional regulatory outcome

Note: A single application may have more than one regulatory outcome.

Professional registration (liquidator, auditor and SMSF auditor) activities

197 professional registrations approved 32 professional registrations withdrawn

    4 professional registrations refused
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Key achievements  

Understanding our role 

ASIC’s Licensing team is the frontline gatekeeper 
for our regulated populations. We assess 
applications for AFS licences, credit licences, 
audit companies, registered company and self-
managed superannuation fund (SMSF) auditors. 
We play an important role in improving and 
maintaining standards across the financial 
services and credit sectors. We also support the 
committee that assesses the registration of 
liquidator applications.  

Aligned with the principles of regulator best 
practice, we use a risk-based assessment 
approach, devoting more of our resources to 
complex and high-risk applications to ensure 
only suitable persons and organisations that 
meet statutory requirements are licensed or 
registered.  

We engage with applicants during the 
assessment process if we determine that they do 
not meet all the requirements. In certain 
circumstances, and where possible, we will 
discuss alternative options with applicants such 
as: 

› limiting certain authorisations to wholesale 
clients  

› limiting certain advice authorisations to 
general advice  

› requesting that the applicant nominates an 
alternative responsible manager, or 

› issuing a licence subject to certain 
conditions. 

New AFS licensing portal 

On 5 May 2025, we launched our new digital 
portal for applicants to apply for, vary and 
cancel an AFS licence.  

The portal, integrated into the ASIC Regulatory 
Portal, provides a more efficient and user-friendly 
experience for AFS licence applicants. It also 
streamlines the way AFS licensees submit 

applications and make notifications to ASIC. 
Additionally, the launch of the portal aligns with 
ASIC’s Corporate Plan 2025–26 focus of simpler 
and better regulation, by making it easier for our 
regulated population to transact with ASIC 
through improving our approach to digital 
interactions and simplifying access to 
applications. 

Simpler and better regulation 

The key changes and benefits for applicants 
include the automatic pre-filling of application 
details, eliminating the need to separately 
upload additional documentation, and the 
ability to select financial products and services 
at a more granular level so that ASIC can better 
understand the financial services that applicants 
intend to provide. 

The new application form in the portal also 
collects most information upfront, which 
significantly reduces the need for further 
information requests and decreases the time 
taken to reach a decision. 

We reviewed all the documents and information 
we previously required from applicants, and as a 
result, we removed the requirement to provide: 

› Australian bankruptcy certificates for ‘fit and 
proper persons’ and responsible managers 
as ASIC’s internal system provides this 
information, and 

› business references for responsible managers 
(however, we reserve the right to ask for 
them during our assessment). 

Additionally, we now assess compliance with 
financial requirements at the requirements stage. 
If we decide ‘in-principle’ to offer applicants a 
draft licence, we will ask them to provide 
evidence demonstrating that they can meet the 
applicable financial requirements. We will only 
grant applicants a final licence if we consider 
they have adequate financial resources 
available to comply with their AFS licensee 
obligations.  

https://regulatoryportal.asic.gov.au/
https://regulatoryportal.asic.gov.au/
https://www.asic.gov.au/about-asic/corporate-publications/asic-corporate-plan/
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Updated guidance 

To support the new portal’s launch, we published 
Information Sheet 294 FAQs: AFS licence 
applications (INFO 294), which provides answers 
to frequently asked questions about the process 
of applying for an AFS licence. 

We have also simplified and consolidated our 
regulatory guidance into a single guide –
Regulatory Guide 1 Applying for and varying an 
AFS licence (RG 1). RG 1 consolidates the old 
versions of Regulatory Guides 1, 2 and 3, 
removing redundant or obsolete content. It was 
also updated to reflect the design and 
functionality changes of the new AFS licensing 
portal. Other changes to RG 1 include: 

› folding Information Sheet 240 AFS licence 
applications: Providing information for fit and 
proper people and certain authorisations 
into RG 1, and 

› including a new appendix providing 
examples of financial product authorisations 
and financial product categories that may 
help applicants (e.g. providing examples of 
authorisations that different business models 
may need).  

Designing the new credit licensing 
portal 

We are planning ASIC’s new credit licensing 
portal, which will allow applicants to apply for 
new credit licences, vary existing licences and 
lodge annual compliance certificates. 

Like the new AFS licensing portal, the planned 
credit licensing portal intends to simplify and 
streamline the application process to provide a 
user-friendly and efficient experience. 

Similarly, we will adopt a human-centred design 
(HCD) approach that places users at the centre 
of the portal design. It will consider users’ needs 
to maximise clarity and ease of navigation. Part 
of the HCD approach will involve seeking 
industry feedback on the proposed design.  

Continued stakeholder 
engagement 

We continue to meet with applicants and 
service providers for pre-assessment meetings, 
especially for novel or complex applications.  

We have designed the process to make it easier 
for applicants to better engage with ASIC on 
specific and complex issues before and during 
the assessment of an application. 

We continue to seek post-application feedback 
through applicant surveys. Figure 2 shows that 
92% of survey respondents in 2024–25 stated they 
were very satisfied (70%, up from 61% in 2023–24) 
or satisfied (22%) with how ASIC dealt with their 
AFS licence application. 

Figure 2: Strong applicant satisfaction in 2024–25 

 

Note: For an explanation of this figure, see the paragraph 
above (accessible version). 

Total survey responses for 2024–25 increased by 
26% (from 74 responses in 2023–24 to 93 
responses in 2024–25). 

Common feedback themes were:  

› applicants experienced an efficient 
application process 

› applicants appreciated receiving analyst 
contact details and regular analyst updates 
(even where there were no substantive 
updates), and  

› professionalism of ASIC licensing staff.  

While survey feedback noted challenges with 
the ‘Move IT’ IT portal, this system is no longer in 
use for AFS licence applications with applications 
now submitted on the new AFS licensing portal.  

https://www.asic.gov.au/for-finance-professionals/afs-licensees/applying-for-and-managing-an-afs-licence/faqs-afs-licence-applications/
https://www.asic.gov.au/regulatory-resources/find-a-document/regulatory-guides/rg-1-applying-for-and-varying-an-afs-licence/
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Proposed licensing reforms  

Regulation of digital (crypto) assets  

In October 2023, Treasury published a 
consultation paper Regulating digital asset 
platforms. This paper sets out a proposed 
regulatory framework to address consumer 
harms in the crypto ecosystem (where the 
business is not already regulated under the 
Corporations Act 2001 (Corporations Act)) while 
still supporting innovation. The Government 
released exposure draft legislation for regulating 
digital asset platforms on 25 September 2025. 
Consultation closed on 24 October 2025. The 
draft legislation introduces two new financial 
products within the Corporations Act: digital 
asset platforms and tokenised custody platforms.  

See the Assistant Treasurer’s announcement for 
more information. 

Updates to INFO 225 

On 4 December 2024, ASIC released 
Consultation Paper 381 Updates to INFO 225: 
Digital assets: Financial products and services 
(CP 381) outlining our proposal to provide further 
guidance on our interpretation of how the 
Corporations Act applies to crypto and digital 
assets. It also sets out our proposals for licensing 
entities that provide financial services in relation 
to crypto and digital assets that are financial 
products.  

As part of the consultation, we engaged with 
industry through roundtables and other 
stakeholder engagement activities, such as 
meetings with some digital asset providers. 

On 29 October 2025, we released the updated 
INFO 225, which clarifies how existing laws apply 
to digital assets, promotes investor protections 
and provides firms with greater certainty to 
operate and innovate.  

Importantly, INFO 225 now confirms that 
stablecoins, wrapped tokens, tokenised securities 
and digital asset wallets are among the digital 
asset products that ASIC considers to be 
financial products. 

The associated Media Release (25-250MR) 
Updated ASIC guidance supports digital asset 
innovation and boosts investor protection 
announcing the updated INFO 225, explains 
that: 

› INFO 225 is aligned to and supports the 
Government’s broader work on the 
proposed digital asset platforms reforms. 
INFO 225 complements the proposed reforms 
by clarifying what is a financial product and 
service under the current law 

› we have granted a sector-wide no-action 
position until 30 June 2026 to give the sector 
time to consider the updated guidance and 
apply for licences, and 

› our in-principle decision to grant relief for 
distributors of certain stablecoins and 
wrapped tokens, and certain relief for 
custodians of digital assets that are financial 
products. Feedback is invited on the draft 
relief instruments until 12 November 2025. 

Payments system reform 

In June 2023, the Government released its 
Strategic Plan for Australia’s payments system. 
Treasury subsequently released two consultation 
papers on the payments licensing framework. 
The first paper, released in June 2023, covered 
definitions for the scope of the payment 
functions. The second paper, released in 
December 2023, covered the obligations that 
would attach to those payment functions.  

The Government advised that the legislation to 
modernise the regulation of payment service 
providers will be released in tranches.  

The exposure draft legislation for Tranche 1a was 
released on 9 October 2025, and Treasury has 
indicated that the draft of Tranche 1b will be 
released shortly.  

https://treasury.gov.au/consultation/c2023-427004
https://treasury.gov.au/consultation/c2023-427004
https://consult.treasury.gov.au/c2025-701519
https://ministers.treasury.gov.au/ministers/daniel-mulino-2025/media-releases/consulting-laws-innovative-digital-asset-industry-and
https://www.asic.gov.au/regulatory-resources/find-a-document/consultations/cp-381-updates-to-info-225-digital-assets-financial-products-and-services/
https://www.asic.gov.au/regulatory-resources/digital-transformation/digital-assets-financial-products-and-services/
https://www.asic.gov.au/regulatory-resources/digital-transformation/digital-assets-financial-products-and-services/
https://www.asic.gov.au/about-asic/news-centre/find-a-media-release/2025-releases/25-250mr-updated-asic-guidance-supports-digital-asset-innovation-and-boosts-investor-protection/
https://www.asic.gov.au/regulatory-resources/digital-transformation/digital-assets-financial-products-and-services/
https://treasury.gov.au/publication/p2023-404960
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The proposed law reform will provide a: 

› core licensing regime for payment service 
providers that perform specific functions, 
and  

› graduated regulatory framework for stored 
value facilities. 

See the Assistant Treasurer’s announcement for 
more information.   

We anticipate that we will need to assess new 
AFS licence applications from payment service 
providers that are currently not subject to 
licensing (i.e. those that are not currently 
operating a non-cash payment facility) and 
variations for the licences of existing non-cash 
payment facility providers. However, we will 
need to wait for the final legislation to 
understand the full extent of the proposed 
reforms and the impact for ASIC.  

Foreign financial services providers 

Generally, financial services providers carrying 
on business in Australia need to hold an AFS 
licence. The exception to this is if ASIC grants 
relief or if an exemption applies. 

One exemption is through an ASIC relief 
instrument that allows some foreign financial 
services providers (FFSPs) to provide financial 
services to wholesale clients in Australia without 
holding an AFS licence.  

Potential legislation  

The Government introduced a bill to establish a 
new AFS licence exemption regime for FFSPs in 
2023. It lapsed on 28 March 2025 when the 
federal election was called.  

We extended the transitional relief period for the 
FFSP licensing requirements until 31 March 2026. 
We will announce our position on extending the 
relief closer to the expiry date.  

Updated guidance 

On 20 September 2024, we reissued Regulatory 
Guide 121 Doing financial services business in 
Australia (RG 121). The updated regulatory guide 
provides guidance to individuals and companies 
from outside Australia who wish to conduct a 
financial services business in Australia. 

https://ministers.treasury.gov.au/ministers/daniel-mulino-2025/media-releases/new-legislation-modernise-regulation-payment-service
https://www.asic.gov.au/regulatory-resources/find-a-document/regulatory-guides/rg-121-doing-financial-services-business-in-australia/
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Other licensing-related updates

Buy now pay later providers must 
hold a credit licence 

The Treasury Laws Amendment (Responsible Buy 
Now Pay Later and Other Measures) Act 2024 
(Buy Now Pay Later Act) took effect on 10 June 
2025. The Buy Now Pay Later Act extends the 
National Credit Code to a new category of 
credit contracts, buy now pay later, which 
includes low cost credit contracts. 

The National Credit Code is Sch 1 to the National 
Consumer Credit Protection Act 2009 (National 
Credit Act). 

The Buy Now Pay Later Act is designed to 
maintain the benefits of buy now pay later 
contracts while boosting protection for Australian 
consumers. 

As a result, from 10 June 2025, buy now pay later 
providers need to hold a credit licence and 
comply with the obligations under the National 
Credit Act. 

Whilst most buy now pay later providers had 
already sought a licence prior to the new 
reforms, we received six applications during the 
transitional arrangements, and these entities 
could therefore continue to operate while we 
assessed their licence applications. While ASIC 
has granted most of the licences, we are still 
finalising licences for providers who are not 
continuing under the new regime and wish to 
continue to collect on contracts that were 
entered into before July 2025.  

Buy now pay later providers who did not have 
their credit licence application accepted for 
lodgement by ASIC by 10 June 2025 may be 
engaging in unlicensed conduct if they continue 
to operate. 

New regulatory guidance 

In February 2025, in preparation for the Buy Now 
Pay Later Act, we released Consultation Paper 
382 Low cost credit contracts (CP 382) and a 

draft regulatory guide for industry and relevant 
stakeholders for their feedback.  

We drafted the regulatory guide to help buy 
now pay later providers understand their 
obligations (including modified responsible 
lending obligations) from the Buy Now Pay Later 
Act.  

We received 16 submissions from stakeholders, 
including buy now pay later providers, industry 
associations and consumer advocates. In 
response to the feedback, we clarified parts of 
the guide and added examples. 

Regulatory Guide 281 Low cost credit contracts 
(RG 281) was published on 8 May 2025. 

Additionally, in January 2025, we released 
Information Sheet 285 Buy now pay later credit 
contracts: Credit licensing (INFO 285), which 
explains the licensing requirements that apply to 
anyone engaging in credit activities that involve 
buy now pay later contracts. 

FAR extends to insurance and 
superannuation 

The Financial Accountability Regime (FAR) 
imposes a strengthened responsibility and 
accountability framework for entities in the 
banking, insurance and superannuation 
industries, and their directors and senior 
executives.  

ASIC and APRA jointly administer the FAR, which 
was designed to improve the risk and 
governance cultures of Australia’s financial 
institutions.  

The FAR commenced for authorised deposit-
taking institutions and their authorised non-
operating holding companies (NOHCs) on 
15 March 2024.  

Subsequently, the FAR commenced for 
insurance entities, their licensed NOHCs and 
superannuation entities from 15 March 2025.  

https://www.asic.gov.au/regulatory-resources/find-a-document/consultations/cp-382-low-cost-credit-contracts/
https://www.asic.gov.au/regulatory-resources/find-a-document/regulatory-guides/rg-281-low-cost-credit-contracts/
https://www.asic.gov.au/regulatory-resources/credit/buy-now-pay-later-credit-contracts-credit-licensing/
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As a result of this latest introduction, ASIC’s 
Licensing team conducted checks on 
approximately 1,800 accountable persons in the 
first half of 2025.  

See FAR for further information. 

Uplifting cyber resilience 

The continuing risk of cyber incidents in the 
financial services industry is driven by the 
ongoing digitalisation of the financial services 
sector, reliance on controls of third-party service 
providers, and legacy systems, which are 
vulnerable to cyber attacks and data breaches. 

ASIC expects directors to ensure their 
organisation’s risk management framework 
adequately addresses cyber security threats and 
that controls are in place to protect assets and 
information and enhance cyber resilience. 

We will be reviewing cyber and operational 
resilience in various sectors and will share our 
findings with companies and entities.  

We also recently took enforcement action 
against FIIG Securities Limited and Fortnum 
Private Wealth Limited: see Media Release 
(25-035MR) ASIC sues FIIG Securities for systemic 
and prolonged cybersecurity failures (13 March 
2025) and Media Release (25-143MR) ASIC sues 
Fortnum Private Wealth for allegedly failing to 
adequately manage cybersecurity risks (22 July 
2025). 

First AFS licence issued to 
stablecoin issuer  

In May 2025, ASIC granted the first AFS licence to 
a stablecoin issuer and its stablecoin product.  

Following this, we provided targeted relief for 
intermediaries in the digital assets sector to 
facilitate growth and innovation. These 
intermediaries, which include digital exchanges, 
engage in the secondary distribution of 
stablecoins. The relief exempts these 
intermediaries from the requirement to hold 
separate AFS, Australian markets, or clearing and 
settlement facility licences when providing 

services related to these stablecoins. As of 
3 October 2025, the relief names two stablecoin 
issuers and two stablecoins.  

Additionally, on 29 October 2025, we 
commenced consultation on a proposal to 
extend similar relief for distributors of certain 
stablecoins and wrapped tokens, and certain 
relief for custodians of digital assets that are 
financial products. See 25-250MR for more 
information. 

ASIC refuses Bakken’s credit 
application 

On 11 June 2025, ASIC refused Bakken Holdings 
Pty Ltd’s (Bakken) application for an Australian 
credit licence to provide debt management 
services. 

The transitional arrangements for debt 
management services enabled Bakken to 
continue to operate a debt management 
service because it had applied for a licence by 
30 June 2021. However, as a result of the refusal, 
Bakken is no longer able to rely on the transitional 
arrangements and must cease engaging in debt 
management services. 

The National Credit Act prohibits unlicensed 
entities from providing debt management 
services. 

Report on the adoption of artificial 
intelligence by licensees 

Artificial intelligence (AI) has the potential to 
transform the provision of financial services and 
credit in Australia. It provides opportunities for 
more efficient, accessible and tailored products 
and services. However, AI can also amplify 
existing risks to consumers and introduce new 
ones. Potential harms include: 

› bias and discrimination 

› provision of false information 

› exploitation of consumer vulnerabilities and 
behavioural biases, and 

› erosion of consumer trust. 

https://www.asic.gov.au/regulatory-resources/financial-services/financial-accountability-regime/
https://www.asic.gov.au/about-asic/news-centre/find-a-media-release/2025-releases/25-035mr-asic-sues-fiig-securities-for-systemic-and-prolonged-cybersecurity-failures/
https://www.asic.gov.au/about-asic/news-centre/find-a-media-release/2025-releases/25-143mr-asic-sues-fortnum-private-wealth-for-allegedly-failing-to-adequately-manage-cybersecurity-risks/
https://www.asic.gov.au/about-asic/news-centre/find-a-media-release/2025-releases/25-250mr-updated-asic-guidance-supports-digital-asset-innovation-and-boosts-investor-protection/


 

© ASIC November 2025 | REP 825 Licensing and professional registration activities: 2025 update 12 

To help shape our understanding of risk to 
consumers and inform our regulatory response, 
we reviewed the use of AI by 23 AFS and credit 
licensees. We published our findings in October 
2024 in Report 798 Beware the gap: Governance 
arrangements in the face of AI 
innovation (REP 798). 

The report noted a rapid acceleration in the 
volume of AI use cases and a shift towards more 
complex and opaque types of AI, such as 
generative AI. The licensees also told us they are 
planning to increase their use of AI. 

We are concerned that not all licensees are well-
positioned to manage the challenges of their 
expanding AI use. Changes in governance and 
risk management arrangements are slow. It is 
therefore likely that any gap between AI use and 
AI governance arrangements will widen as AI 
adoption increases. This could leave licensees 
unprepared to respond quickly but safely to 
innovations from competitors. 

We are urging licensees to ensure their 
governance practices keep pace with their 
accelerating adoption of AI. 

For further information see Media Release 
(24-238MR) ASIC warns governance gap could 
emerge in first report on AI adoption by licensees 
(29 October 2024) and REP 798. 

Professional Registers Search  

On 20 December 2024, ASIC launched the 
updated Professional Registers Search (PRS) 
service. The successful launch replaced the PRS 
service previously available through the legacy 
ASIC Connect service. 

The PRS provides improved search functionality, 
now allowing users to search for a licence or 
registration across multiple register databases 
using just one search.  

This includes:  

› AFS and credit licensees  

› representatives of licensees, and  

› registered company and SMSF auditors.  

Additionally, the PRS now helps users to filter 
search results to see more specific information, 
such as finding a licence or registration in their 
home state or territory.  

In March 2025, we further simplified and 
improved the purchase of documents and 
extracts by integrating an embedded payment 
service, which will allow for easier and more 
efficient searches. 

ASIC takes action against SMSF 
auditors in FY25 

During the 2024–25 financial year, ASIC took 
action against 48 approved SMSF auditors.  

We took this action because we found various 
breaches of professional obligations, such as: 

› failing to maintain independence 

› non-compliance with auditing and 
assurance standards 

› non-compliance with continuing professional 
development requirements 

› failure to lodge annual statements, and/or  

› not being a fit and proper person to remain 
an approved SMSF auditor. 

SMSF auditors are responsible for providing 
assurance on assets worth $1.05 trillion held in 
over 653,000 SMSFs. SMSF auditors are 
gatekeepers that contribute to the integrity and 
confidence in the SMSF regime.  

ASIC regulates the conduct of SMSF auditors and 
we will continue to act where conduct falls short: 
see Media Release (25-159MR) ASIC takes action 
against a further 28 SMSF auditors in FY25 
(12 August 2025). 

https://www.asic.gov.au/regulatory-resources/find-a-document/reports/rep-798-beware-the-gap-governance-arrangements-in-the-face-of-ai-innovation/
https://www.asic.gov.au/about-asic/news-centre/find-a-media-release/2024-releases/24-238mr-asic-warns-governance-gap-could-emerge-in-first-report-on-ai-adoption-by-licensees/?altTemplate=betanewsroom&utm_medium=email&utm_campaign=ASIC%20warns%20governance%20gap%20could%20emerge%20in%20first%20report%20on%20AI%20adoption%20by%20licensees&utm_content=ASIC%20warns%20governance%20gap%20could%20emerge%20in%20first%20report%20on%20AI%20adoption%20by%20licensees+CID_3da8ffeba1687d97ffd9c362f0ae7367&utm_source=CampaignMonitor&utm_term=View%20the%20full%20media%20release
https://www.asic.gov.au/regulatory-resources/find-a-document/reports/rep-798-beware-the-gap-governance-arrangements-in-the-face-of-ai-innovation/
https://service.asic.gov.au/search/
https://www.asic.gov.au/about-asic/news-centre/find-a-media-release/2025-releases/25-159mr-asic-takes-action-against-a-further-28-smsf-auditors-in-fy25/
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Appendix 1: Licensing and registration data 

This appendix provides licensing and registration data for the 2024–25 financial year. 

Table 1: Licence applications available for assessment (1 July 2024 to 30 June 2025) 

Type of application 

Received or initiated 
before July 2024 

Received or 
initiated in 

2024-25  

Finalised – 
approved 

Finalised –  
not approved 

Not finalised as 
at 30 June 2025 

New AFS licence 196 447 290 129 217 

Variation of AFS 
licence 238 489 381 83 263 

New credit licence 50 221 104 62 105 

Variation of credit 
licence 41 164 69 49 87 

Total 525 1,321 844 323 672 

Note 1: The ’Finalised – approved’ column includes all applications that were approved during the 2024–25 financial year. 
Note 2: The ’Finalised – not approved’ column indicates all applications that were rejected, withdrawn or refused during the 2024–25 
financial year.  

Table 2: Number and type of additional regulatory outcomes for AFS and credit licence (new and variation) 
applications (1 July 2024 to 30 June 2025) 

Type of additional regulatory outcome AFS licence Credit licence 

Key-person condition imposed 302 107 

Authorisations changed – authorisations granted that were different from 
those sought by applicant, or authorisation refused 68 1 

Authorisations changed – authorisations granted that were specific to that 
applicant (tailored authorisations) 74 2 

Additional responsible manager appointed 11 3 

Additional conditions imposed 7 1 

Responsible manager rejected 2 1 

Authorisation refused 3 1 

Total 467 116 

Note 1: A single application may have more than one regulatory outcome. 
Note 2: When we decline to accept a nominated responsible manager, we are usually concerned that they do not have the 
knowledge and skills to meet the organisational competence obligations. 
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Table 3: Number and reasons for suspensions and cancellations of AFS and credit licences (1 July 2024 to 
30 June 2025) 

Licence type Cancellation by ASIC Cancellation on request Suspension 

AFS licence 51 144 20 

Credit licence 54 194 5 

Table 4: Applications finalised within service charter timeframes  

Application type 
Finalised in 
150 days: 2023-24 

Finalised in 
150 days: 2024–25 

Finalised in 
240 days: 2023–24 

Finalised in 
240 days: 2024–25 

New AFS licence 80% 77% 90% 91% 

AFS licence 
variation 75% 76% 89% 91% 

New credit licence 99% 87% 99% 96% 

Credit licence 
variation 95% 91% 96% 97% 

Table 5: Professional registration activity (1July 2024 to 30 June 2025) 

Registration type 
Application for 
registration 

Registered Withdrawn 
Refused or 
rejected 

Not finalised in 
period 

Liquidator 28 27 0  1 12 

Company auditor 134 109 25  1 9 

SMSF auditor 52 37 7  2 11 
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Appendix 2: The regulated population over time 

The Financial Services Reform Act 2001 (FSR Act) amended the Corporations Act by introducing the AFS 
licensing regime on 11 March 2002, with a transition period of two years (to 10 March 2004). 

Since then, ASIC’s AFS and credit licensing and registration responsibilities have expanded, as noted in 
Table 6. 

Table 6: ASIC’s AFS and credit licensing and registration responsibilities 

Activity Date ASIC assumed responsibility 

Liquidator and company auditor registration 14 July 1989 

AFS licensing 11 March 2002 
(transition period ended 10 March 2004) 

Credit licensing 1 July 2010 

Approved SMSF auditor registration 1 January 2013 

Note: ASIC’s predecessor (the Australian Securities Commission) assumed responsibility for liquidator and company auditor 
registration under the Corporations Act 1989.  

Figure 3: AFS licences approved per financial year and total number of approved AFS licences 

Note: See Table 8 in Appendix 3 for the complete data used in this figure (accessible version). 
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Figure 4: Credit licences approved per financial year and total number of approved credit licences 

Note: See Table 9 in Appendix 3 for the complete data used in this figure (accessible version). 

Figure 5: Number of registered company auditors and approved SMSF auditors to 30 June 2025 

Note: See Table 10 in Appendix 3 for the complete data used in this figure (accessible version). 
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Table 7: Number of registered liquidators 

Financial year ending 30 June Registered liquidators 

June 2016 707 

June 2017 713 

June 2018 663 

June 2019 647 

June 2020 630 

June 2021 644 

June 2022 638 

June 2023 655 

June 2024 642 

June 2025 658 
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Appendix 3: Accessible versions of figures 

This appendix provides accessible data for the figures presented in Appendix 2. 

Table 8: AFS licences approved per financial year and total number of approved AFS licences 

Financial year ending 30 June Approved AFS licences per year Total approved AFS licences 

June 2002 35 35 

June 2003 601 626 

June 2004 3,255 3,853 

June 2005 401 4,135 

June 2006 429 4,415 

June 2007 369 4,625 

June 2008 329 4,768 

June 2009 285 4,803 

June 2010 335 4,874 

June 2011 329 4,883 

June 2012 333 4,955 

June 2013 389 5,043 

June 2014 302 5,101 

June 2015 323 5,198 

June 2016 515 5,516 

June 2017 764 6,058 

June 2018 303 6,170 

June 2019 327 6,159 

June 2020 277 6,127 

June 2021 339 6,179 

June 2022 415 6,288 

June 2023 332 6,311 

June 2024 280 6,360 

June 2025 290 6,458  

Note 1: The data for the period ending 30 June 2004 reflects the end of the AFS licensing transition period on 10 March 2004. 
Note 2: This is the data contained in Figure 3. 
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Table 9: Credit licences approved per financial year and total number of approved credit licences 

Financial year ending 30 June Approved credit licences per year Total approved credit licences 

June 2011 4,750 6,081 

June 2012 325 6,004 

June 2013 336 5,856 

June 2014 360 5,837 

June 2015 301 5,779 

June 2016 248 5,726 

June 2017 256 5,576 

June 2018 273 5,503 

June 2019 216 5,188 

June 2020 117 4,930 

June 2021 119 4,777 

June 2022 163 4,720 

June 2023 149 4,665 

June 2024 143 4,616 

June 2025 104 4,466  

Note: This is the data contained in Figure 4. 
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Table 10: Number of registered company auditors and approved SMSF auditors to 30 June 2025 

Financial year ending 30 June Registered auditors Approved SMSF auditors 

June 1999 7,736 Not applicable 

June 2000 7,623 Not applicable 

June 2001 
7,221 Not applicable 

June 2002 7,109 Not applicable 

June 2003 6,440 Not applicable 

June 2004 6,506 Not applicable 

June 2005 6,163 Not applicable 

June 2006 5,848 Not applicable 

June 2007 5,658 Not applicable 

June 2008 5,495 Not applicable 

June 2009 5,345 Not applicable 

June 2010 5,207 Not applicable 

June 2011 5,114 Not applicable 

June 2012 4,985 Not applicable 

June 2013 4,852 5,935 

June 2014 4,729 7,073 

June 2015 4,596 6,669 

June 2016 4,483 6,671 

June 2017 4,365 6,639 

June 2018 4,226 6,039 

June 2019 3,962 5,917 

June 2020 3,781 5,699 

June 2021 3,553 5,540 

June 2022 3,441 5,173 

June 2023 3,290 4,423 

June 2024 3,182 4,162 

June 2025 3,073  3,882  

Note: This is the data contained in Figure 5. 
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