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15-0904

Australian Securities and Invesiments Commission
Corporations Act 2001 — Paragraph 911A(2)(1) — Exemption

Enabling legislation

1. The Australian Securitics and Investments Commission (ASIC) makes this
instrument under paragraph 911A(2)(1) of the Corporations Act 2001 (the Aci).

Title

2, This instrument is ASIC instrument 15-0904.

Commencement

3. This instrument commences on gazettal.

Exemption

4, UBS Hedge Fund Solutions LLC (previously UBS Altemative and Quantitative
Investments LLC), a company incorporated in the State of Delaware, USA
{Company) is exempt from the requirement to hold an Australian financial
services licence in relation to the provision of financial services specified in
paragraph 1 of Schedule B of the class order in this jurisdiction to wholesale
clicnts.

Where this instrument applies

5. This instrument applies where the Company meets the requirements specified in
Schedules A (except for paragraphs (d), () and (f)) and B of the class order.

Conditions

6. The Company must take reasonable steps to comply with the requirements
specified in Schedule C of the class order,

Where this instrument ceases to apply
7. This instrument ceases to apply if both of the following are satisfied:

{a)  the Company becomes aware or should reasonably have become aware of
matters that give it reason to believe that it has failed, other than in an
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immaterial respect, to comply with a requirement set out in Schedule C of
the class order;

(k)  the Company has not provided full particulars of the failure to ASIC (o
the extent that the Company knows those particulars or would have known
them if it had undertaken reazonable enquiries) within 15 business days

after the Company became so aware or should reasonably have become so
AWare.

Imterpretation

8. In this instrument:
class order means ASIC Class Order CO 03/1100 as in force on the date of the
instrument and as amended from time to time by a disallowable legislative

instrument within the meaning of the Legisfative fnstruments Act 2003,

wholesale client has the meaning given by section 761G of the Act,

Dated this 16" day of November 2015

Signed hy David Fral;}_/

as a delegate of the Australian Securities and Investments Commission
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Australian Securities and Investments Commission
Corporations Act 2001 — Subscetion741(1) — Declaration

Enabling legislation

1. The Australian Securities and Investments Commission (ASIC) makes this instrument
under subsection 741(1) of the Corporations Act 2001(the Aef).

Title

2. This instrument is ASIC Instrument 15/1045
Commencement

3. This instrument commences on 10 November 2015,
Declaration

4. Chapter 6D of the Act applies to National Australia Bank Limited ACN 004 044 937
(NARB), Bank of New Zealand (BNZ) (a body incorporated under the laws of New
Zealand), a body (the NOHC) that becomes the holding company of NAB as a result of a
compromise or arrangement under Part 5.1 approved at a meeting held as a result of an
order made under subsection 41 1{1) or (1A), and a person who holds securities in NAB
and a person who holds securities in the NOHC as ift

{a) the definition of continuously guoted securities in section 9 of the Act, as
notionally modified by ASIC Class Orders [CO 01/1455] and [CO 10¢322],
were further modified or varied by;

(i} omitting “prospectus or Product Disclosure Statement or notice given
under paragraph TOEA(12C)He) or 1012DA(12CHe)” (twice
oceurring), and substituling “prospectus, Product Disclosure
Statement or notice given under paragraph TO08A{12C)(e),
TORA(12G)Me) or 1012DA12C)He)";

(i) in subparagraph (W), omitting “or declaration under paragraph
741(1)(b)"; and

{iii) in subparagraph (h){iii), after “section 3407, inserting “{other than an
onder under section 340 which relieves the entity, or any person as
director or auditor of the entity, from the requirements of subsection
323D(3))"; and

(b) section T08A, as notionally modified by ASIC Class Orders [CO 08/35] and
[CO 10v322], were further modified or varied as follows:
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(i)  in paragraph (1)(a) omitting “{11), (12), (124) or {12C),", and
substituting "(11), (12), (12A), (12C) or (12G),"; and

{ii} after notional subsection (12F) (as inserted by ASIC Class Order [CO
10¥322]) inserting:

“Sale offer of certain securities ivsued on conversion of convertible notes

{12G) The sale offer does not need disclosure to investors under this Part ift
(2) the relevant securities:
(i} were issued by reason of the conversion of convertible
notes; and
(i) are either listed entity securities or NOHC securities; and
(b) on the day on which a notice in relation to the convertible notes
was given under paragraph (e):
(i)  securities in the same class as listed entity securities were
continuously quoted securities; and
(i}  there was no determination under subsection 713{6) in
foree in respect of the listed entity; and
{€) trading in securities in the class of listed entity seeurities on the
prescribed financial market on which they are quoted was not
suspended for more than a total of 5 days during the shorter of
the period during which the class of listed entity securities were
guoted, and the period of 12 months before the day on which the
convertible notes were issued; and

{d)  the conversion of the convertible notes did not involve any
further offer; and

{e) the listed entity and note issuer jointly gave the relevant market
operator for the listed entity a notice that complied with
subsection (12H) on the same day as, or within 2 business days
before, the day on which the convertible notes were issued.

i 12H) A notice complies with this subseetion if:
{a) the notice contains the following information:

{iy  for the convertible notes — the information required by
subsection 713(2); and

(i}  for the listed entity securities — the information required
by subsections T13(2) to (5);
as if the notice were a prospectus; and

{b) the information in the notice is worded and presented in a clear,
coneise and effective manner; and

(€} where the notice includes a statement by a person, or & statement
said in the notice to be based on a statement by a person:
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(i) the person has consented to the statement being included
in the notice in the form and context in which it is
included; and

{ii)  the notice states that the person has given this consent;
and

{iii) the person has not withdrawn this consent before the
notice is given to the relevant market operator,

(120) Tf the listed entity and note izsuer jointly give a notice under paragraph
{12Ge) in relation to convertible notes, each financial report or
directors’ report required under section 298 of the listed entity or if the
listed entity is a subsidiary of a NOHC, the NOHC, in relation lo a
financial year during which those convertible notes were on issue
must contain the following information:

{a)  the:

(i)  number of convertible notes in that class that have not
converted as at the end of the financial yvear; and

(il  number of listed enlily securities or NOHC securities into
which the convertible notes will convert; and

{iii) price (if any) to be paid on conversion; and
{iv)  circumstanees in which conversion may eccur; and

(b} the remaining liability of the note issuer to make payments
under convertible notes in that class as at the end of the financial
year; and

{c) the average conversion price (if any) paid for any convertible
notes in that class that were converted during the financial year
and the number of listed entity securities or NOHC securities
into which they converted; and

{d) any other matters relating to the convertible notes that holders of
ED securities of the body (the repordng body) providing the
financial report would reasonably require to make an informexd
assessment of the financial position of the reporting body and its
prospects for future financial years.

{12]) The financial report and directors® report may omit material that
would otherwise be included under paragraph (121)(d) if it is likely to
result in unressonable prejudice to:

{a) the reporting body; or

b} if consolidated financial statements are required - the
consolidated entity or any entity (including the reporting body
and, if the reporting body is the NOHC, the note issuer and the
listed entity) that is part of the consolidated entity.

If material is omitted, the report must say so.
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(12K} For the purposes of subsections {12G), (12H), (121), (12J) and (12K):

listed enrity means, in relation to convertible notes, the issuer of the
securities into which the convertible notes may convert.

listed entity securities means securities of a listed entity,

NOHC means a body that becomes the holding company of a listed
entity as a result of a compromise or arrangement under Part 5.1
approved at a meeting held as a result of an order made under
subsection 411{1} or (1A).

NOHC securities means securities of a NOHC.

rote [sswer means, in relation to convertible notes, the issuer of the
notes,”,

Where this instrument applics

5. This instrument applies to an offer of securitics in NAB or the NOHC for sale by a holder

of the securities where:
{a} the securilies were issued by reason of the conversion of convertible notes
issued by BNZ and:

(i)  immediately after conversion the securities were continuously quoted
securtties of NAB; or

{ii)  both the following are satistied:
{A) immediately afier conversion the securities were quoted ED
securities of the NOHC; and

{B) ordinary shares in NAB were continuously quoted securitics at
the time the NOHC became the holding company of NAB; and

(b} the convertible notes were issued by BNZ on or about 17 December 204 5;
and

{c) theoflers of convertible notes did not require disclosure to investors under
Part 60.2 of the Act; and

{d) the terms of the convertible notes are substantially the same as the terms
provided to ASLC on 2 November 2015; and

() except for ASIC Instruments [01-0404], [01-0673], [06-0480], [06-0931]
and [12-1140], no order under section 340 or declaration under paragraph
741{ 1)Wb) relating to a disclosing entity provision for the purposes of
Division 4 of Part 1.24 of the Act covered NAB,

Dated this 10th day of November 2013

CLeqing, 2. o
Signed by Alphonsus De Roza
as 8 delepate of the Australian Securities and Investments Commission
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ASIC

Australian Securities & [Investments Commission

ASIC Corporations (Repeal)
Instrument 2015/1050

1, Grant Moodie, delegate of the Australian Securities and Investmenis
Commission, make the following legislative instrument.

10 Movember 2015

Date
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ASKC Corpovations (Repeal) Insirument 201 51050 Part {—Preliminary

Part 1—Preliminary

1 Name of legislative instrument

This instrament is ASIC Corporations (Repeal) Instrument 2015/1050,

2 Commencement
This instrument commences on the later oft
i{a) the day of its gazettal; and

(b}  the day after it is registered on the Federal Register of
Legislative Instruments.

Mate:  The register may be ncoessed af ww, comlaw gov.au.
3 Authority

This instrument is made under subsection 741(1) and
paragraph 911 A(2)(1) of the Corporations Act 2001,

4 Schedules

Each instrument that is specified in a Schedule to this instrument is
repealed as set out in the applicable items in the Schedule,

Page 2
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ASIC Carparations (Repeal) Instrument 200 37030 Schedule I—Repeals

Schedule 1—Repeals

ASIC Class Order |CO 00/213]
1 The whole of the instrument

Repeal the instrument.

ASIC Class Order [CO 05/1243]
2 The whole of the instrument

Repeal the instrument.

Page 4
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Australian Securities and Investments Commission
Corporations Act 2001 — Subsections 655A(1)(b) and 673(1)(b) = Declaration

Enabling legislation

1. This Australian Securities and Investments Commission makes this instrument under
subsections 655A(1)(b) and 673(1)(b) of the Corporations Act 2001 (the Aet).

Title
7. This instrument is ASIC Instrument 15-10735,
Commencement

3. This instrument commences on 16 November 20135,
Declaration
4. Chapters 6 and 6C of the Act apply to Millennium Services Group Limited ACN 607

926 787 (the Company) as if section 609 were modified or varied by, after subsection
{13) (as notionally inserted by ASIC Class Order [CO 13/520]), inserting:

“(13A) A body corporate does not have a relevant interest in its own
securities merely because, under an escrow arrangement entered into
by the body corporate, the body corporate applies restrictions on the
disposal of the securities by the holder.™

5. Chapters 6 and 6C of the Act apply to the Company as if section 9 were modified or

varied by, after subparagraph (a)(ii)(C) in the definition of substantial holding (as
notionally inserted by ASIC Class Order [CO 13/520]), inserting:

“or
(1) subsection 609(13A) (securities subject 1o escrow arrangement);”

6. Chapter 6C of the Act applies to the Company as if section 671B were modified or
varied by, omitting . in paragraph (7THg) (as notionally inserted by ASIC Class Order
[CO 13/520]), inserting:

“;or

(d) subsection 609(13A) (securities subject to cscrow armangement).”.
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Where this instrument applics

7. This instrument applies in relation to relevant interests the Company has in securities of
the Company (Escrowed Securities) merely because the Company has entered into one
or more escrow agreements or deeds (each an Escrow Arrangement) with each
Security Holder in connection with the proposed admission of the Company’s
securities to the official list of the Australian Securitics Exchange (48X) where cach
Escrow Arrangement:

(1) restricts disposal of, but not the exercise of voting rights attaching to, the
Escrowed Securities;

(b}  in the case of a takeover bid (including a proportional takeover bid):

(i) allows each Security Holder to accept into the takeover bid where holders
of at least half of the hid class securities thal are not subject to an Escrow
Arrangement have aceepted the bid; and

(i) tequires that the Escrowed Securities be returned to escrow if the bid does
not hecoine unconditional;

{c) allows the Escrowed Securities to be transferred or cancelled as part of a merger
by way of compromise or arrangement under Part 5.1 of the Act:

(d) terminates no later than 24 months from the date that the Escrow Arrangement is
enlered into; and

(e) isin the same form as the agreements provided to ASIC on 13 November 2015.

Interpretation
8 Inthis instrument Security Holder means any of the following persons who hold shares
in the Company:

i Stephen Lidbury Pty Lid (ACN 151 668 601);

ii. Royce Galea Pty Ltd (ACN 151 514 019);

iii. Tomi-Sasha Holdings Pty Ltd (ACN 076 376 308);
iv. D.J.G Enterprises Pty Ltd (ACN 107 534 790); and
v, Trygela Pty Lud (ACN 151 233 439),

Dated this 16" day of November 2015

a—%ﬁ?ﬂ;@lq
Signed by Alphonsus De Roza
as a delegate of the Australian Securities and Investments Commission

2
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15-1078

Ausftralian Securities and Investments Commission
Corporations Act 2001 Section 915B

Motice of Cancellation of an Australian Financial Services Licence

TO:  AusNet Services (RE) Lid
ACN 108 877 371 ("the AFS Licenseg")
Locked Bag 14051
Melbourne City Mail Centre VIC 8001

Pursuant to section 9158(3)(d) of the Corporations Act 2001, the Australian
Securities and Investments Commission hereby cancels Australian Financial
Services Licence number 294117 heid by AusNet Services (RE) Lid, with effect
from the date on which this notice is given to the Licensee.

.
Dated this /§ November 2015

James Nolt, a delegate of the Australian Securities and Investments
Commission




ASIC GAZETTE

Commonwealth of Australia Gazette

15-1081

AUSTRALIAN SECURITIES & INVESTMENTS COMMISSION

IN THE MATTER OF MALCOLM ROYCE JONES

BANNING ORDER UNDER SECTIONS 920A AND 920B
OF THE CORPORATIONS ACT 2001

To: Malcolm Royee Jones

TAKE NOTICE that under sections 920A(1) and 920B(2) of the Corporations Act
2001 the Australian Securities & Investments Commission prohibits MALCOLM
ROYCE JONES from providing any financial services permanently.

Dated this 18" day of September 2014

Kate Dluzniak
Delegate of the Australian Securities &
Investments Commission

Your attention is drawn 10 subscction 920C(2) of the Corporations Act 2001 which provides that a person
must not engage in conduct which breaches a banning order that has been made against the person,
Contravention of subsection 920C(2) is an offence.




ASIC GAZETTE

Commonwealth of Australia Gazette

15-1082

AUSTRALIAN SECURITIES & INVESTMENTS COMMISSION

IN THE MATTER OF RAVINESH SINGH

BANNING ORDER UNDER SECTIONS 920A AND 920B
OF THE CORPORATIONS ACT 2001

To: Ravinesh Singh

TAKE NOTICE that under sections 920A(1) and 920B{2) of the Corporations Act
2001 the Australian Securities & Investments Commission prohibits RAVINESH
SINGH from providing any financial services permanently.

Dated this 19™ day of September 2014

Sig‘ld: "WW\'

Kate Dluzniak
Delegate of the Australian Securities &
Investments Commission

Your atlention is drawn to subsection 9200(2) of the Corporations Act 2001 which provides that a person
must not engage in conduct which broaches a banning order that hos been made against the person.
Contravention of subsection 920C(2) is an offence.
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AUSTRALIAN SECURITIES & INVESTMENTS COMMISSION

IN THE MATTER OF MICHAEL DAVID KOLODY

BANNING ORDER UNDER SECTIONS 920A AND 9208
OF THE CORPORATIONS ACT 2001

To:  Michael David Kolody

TAKE NOTICE that under sections 920A(1) and 920B(2) of the Corporations Act
2001 the Australian Securities & Investments Commission prohibits MICHAEL
DAVID KOLODY from providing any financial services for a period of six (6) years.

Kate Dluzniak
Delegate of the Australian Securities &
Investments Commission

Dated this 26™ day of August 2015

Your altention is drawn to subsection 9200(2) of the Corporations Act 2001 which provides that a peraon
must mol engage in conduct which breaches a banning order that has been made against the porson.
Contravention of subsection 9200(2) is an offence.
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NOTICE UNDER SECTION 915F OF THE CORPORATIONS ACT 2001

Motice i given under section 915F of the Corporations Act 2001 that the Australian Securities and Investments
Commission has taken the action set aut in the Notice below, which action took effect on 28 September 2015,

Australian Securities & Investments Commission
Notice of Cancellation of Australian Financial Services Licence

To:  LSG Group Pty Ltd (formerly NZ Global Financial Trading Pty Lid)
ACN 154 582 242

TAKE NOTICE that under s915C(1) of the Corporations Act 2001 (the Act), the Australian
Securities and Investments Commission {ASIC) hereby cancels Australian financial services
licence number 418008 held by LSG Group Pty Ltd (formerly NZ Global Financial Trading
Pty Ltd) ACN 154 582 242,

Dated this 28" day of September 2015.

Kate Dluzniak
Delegate of the Ausiralian Securities & Investments Commission
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AUSTRALIAN SECURITIES & INVESTMENTS COMMISSION

IN THE MATTER OF JIANYONG (JENNY) MAO

BANNING ORDER UNDER SECTIONS 920A AND 920B
OF THE CORFORATIONS ACT 2001

Ta: Jianyong (Jenny) Mao

TAKE NOTICE that under sections 920A(1) and 920B(2) of the Corporations Act 2001 the
Australian Securities & Investments Commission prohibits JIANYONG (JENNY) MAO
from providing any financial services permanently.

Daated this 23rd day of October 2015

- (“/VQ/{%‘E?\,

Kate Dluzniak
Delegate of the Australian Securities & Investments
Commission

Vour attention is drawn to subsection 920C(2) of the Corporations Act 2001 which provides
that a person must not engage in conduet which breaches a banning order that has been made
against the person. Contravention of subsection 920C(2) is an offence,
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Notice is given under section 920E of the Corporations Act 2001 that the Australian Securities
and Tnvestments Commission has made a banning order in the terms set out below, which
order took effect on 12 November 20135

AUSTRALIAN SECURITIES AND INVESTMENTS COMMISSION

IN THE MATTER OF ROBERT LACHLAN SEMPLE
AND THE CORFORATIONS ACT 2001

Tao: ME ROBERT LACHLAN SEMPLE

BANNING ORDER UNDER TO SECTIONS 920A and 9208 OF THE
CORPORATIONS ACT 2001

TAKE NOTICE that under to sections 920A and 920B of the Corporations Act 2001 the

Australian  Securities and Investments Commission prohibits ROBERT LACHLAN
SEMPLE permanently from providing any financial services.

Dated this 30™ day of October 2015.

Delegate of the
Australian Securities and Investments Commission.
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Your attention is drawn to subsection 920C(2) of the Corporations Act 2001 which provides
that a person must not engage in conduct which breaches a banning order that has been made
against the person. Contravention of subsection 920C(2) is an offence,
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NOTICE UNDER SECTION 915F OF THE CORPORATIONS ACT 2001
Notice is given under section 915F of the Corporations Act 2001 that the Australian

Securities and Investments Commission has taken the action set out in the Notice
below, which action took effect on 11 November 2015,

Australian Securities and Investments Commission
Corporations Act 2001 section 915C

Motice of Cancellation of Australian Financial Services Licence

To:  Chronos Capital Pty Lid ACN 131 984 944

Under $915C(3) of the Corporations Act 2001, the Australian Sccuritics and
Investments Commission herchy cancels Australian financial services licence number
328173 held by Chronos Capital Pty Ltd ACN 131 984 944,

Dated this 30™ day of October 2015

Gai Di Barlolomeo
as a delegate of the Australian Securities and Investments Commission
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NOTICE UNDER SECTION 915F OF THE CORPORATIONS ACT 2001

Notice is given under section 915F of the Corporations Act 2001 that the Australian
Smmhcs and Investments Commission has taken the action set out in the Notice
below, which action took effect on 13" November 2015.

Australian Securitics and Investments Commission
Corporations Act 2001 section 2158

Notice of Cancellation of Australian Financial Services Licence

To:  Leedam Pty Ltd ACN 058 661 162

TAKE NOTICE that under section 915B(3)(a) of the Corporations Act 2001, the
Australian Securities and Investments Commission hereby cancels Australian
financial services licence number 244306 held by Leedam Pty Lid ACN 0358 661 162.

Dated this 10" day of November 2015

Mei-lin Loh, a delegate of the Australian Securities and Investments Commission
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Australian Securities and Investments Commission
Corporations Act 2001 - Paragraph 655A(1)(b) — Declaration

Enabling legislation

1.  The Australian Securities and Investments Commission (ASAC) makes this instrument
under paragraph 655A(1)(b) of the Corporations Act 2001 {the Aef).

Title

2. This instrument is ASIC Instrument 15-1001.
Commencement

3. This instrument commences on 18 Movember 2015,
Declaration

4, Chapter 6 of the Act applies to G8 Education Ltd ACN |23 828 553 {the Bidder) as if
section 650E were modified or varied as follows:

{a) in subsection (6), after “under this section”, insert “or in response to a notice
advising the person of an ordered withdrawal right”; and

() after subsection (6) insert:

“[6A) In this section erdered withdrawal right means a right that a person who has
accepted an offer made under an off-market bid has to withdraw their acceptance of
the offer, or otherwise elect to avoid the lakeover contract, as a result of an order
made by the Panel under section 6370."

Where this instrument applies

5. This instrument applies in relation to the off-market bid (Bid) by the Bidder for all of
the ordinary shares in Affinity Education Group Ltd ACN 163 864 195 (the Targer)
with respect to which a bidder’s statement was lodged by the Bidder with ASIC on 30
July 2015 where:

(i) the Takeovers Panel has made orders that require the Bidder to allow persons who
have accepted the offer made under the Bid who are not associated with the Bidder
to elect to avoid the resulting takeover contract;

(ii) the Bidder has dispatched to every holder of bid class securities who is not
associated with the Bidder and who has accepted the offer or sent an acceptance
form to the Bidder a notice in substantially the same form as the notice provided by
the Bidder to ASIC on 20 October 20135; and
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{iii)the Bidder has dispatched to every holder of bid class securities who is not
associated with the Bidder and who has accepted the offer or sent an acceptance
form to the Bidder an election form in substantially the same form as the election
form provided by the Bidder to ASIC on 20 October 2015,

Dated this 18" day of November 2015

by

Signed by Teegan Winters
as a delegate of the Australian Securities and Investments Commission
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CORPORATIONS ACT 2001
Subsection 601PA(3)

ASIC may deregister the managed investment
scheme(s) listed below two months after the
publication of this notice, unless given acceptable

reason not to proceed.

Dated this twentieth day of November 2015
Rosanne Bell

DELEGATE OF

THE AUSTRALIAN SECURITIES AND INVESTMENTS COMMISSION

Name of Scheme ARSN
LINQ RESOURCES FUND NO 3 161 708 345
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CORPORATIONS ACT 2001
Section 601CL(5)

ASIC has struck the foreign companies listed
below off the register.

Dated this twentieth day of November 2015

Rosanne Bell
DELEGATE OF
THE AUSTRALIAN SECURITIES AND INVESTMENTS COMMISSION

Name of Company ARBN
AKASCIA LTD. 141 870 984
JAG IDEAS (AUSTRALIA) COMPANY LIMITED 600 049 572




A49/15, Tuesday, 24 November 2015
Change of company type

Corporations Act 2001
Subsection 164(3)

Notice is hereby given that ASIC will alter the
registration details of the following companies 1
month after the publication of this notice, unless an
order by a court or Administrative Appeals Tribunal
prevents it from doing so.

ARK ENERGY PTY LTD ACN 602 807 125 will
change to a public company limited by shares. The
new name will be ARK ENERGY LIMITED

ACN 602 807 125.

GEM CONSULTING GROUP PTY

ACN 609 132 621 will change to a proprietary
company limited by shares. The new name will be
GEM CONSULTING GROUP PTY LTD

ACN 609 132 621.

ORIGIN OZ HOLDINGS LTD ACN 152 700 420
will change to a proprietary company limited by
shares. The new name will be ORIGIN OZ
HOLDINGS PTY LTD ACN 152 700 420.

Page 27 of 27

FIFOBIDS PTY LTD ACN 153 266 605 will
change to a public company limited by shares. The
new name will be LIVEHIRE LTD

ACN 153 266 605.

NATIONAL VINEYARD FUND OF AUSTRALIA
(NO. 2) LIMITED ACN 095 594 577 will change to
a proprietary company limited by shares. The new
name will be NATIONAL VINEYARD FUND OF
AUSTRALIA (NO. 2) PTY LTD ACN 095 594 577.

TWO RIVERS PROPRIETARY LIMITED
ACN 005 017 612 will change to a proprietary
company limited by shares.
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