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User guide

Registered Agent Portal  
How to lodge a statement in relation to company solvency

The screens and data pictured in this guide are examples only.  Actual screens can have minor differences in text and layout.
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When deciding if you need to lodge this form, please note:

•	 	 If the directors of a company pass a positive solvency resolution there is no need to lodge this form.

•	 	 A company that has lodged a financial report under Chapter 2M (eg. Form 388) within a period of 12 		
	 months prior to the review date is not required to pass a solvency resolution.

There are two Form 485 Statement is Relation to Company Solvency - the Form 485A and Form 485B.

When to lodge a 485A - Statement in relation to company solvency - negative solvency

•	 	 Section 347A of the Corporations Act 2001 requires that the directors of a company must pass a 		
	 solvency resolution within two months after each review date for the company.

•	 	 If the directors of a company pass a negative solvency resolution, the company must notify ASIC, using 	
	 Form 485A, within 7 days of the resolution being passed. 

•	 	 Please note, if a Form 485A is lodged at any other point of the year beyond the review date, it will be 		
	 fully accepted and processed.

When to lodge a 485B - Statement in relation to company solvency - solvency resolution not passed.

•	 	 Section 347B(2) of the Corporations Act 2001 states that if the company fails to pass a solvency 		
	 resolution - positive or negative - within two months of the review date, notification (Form 485B) must 	
	 be lodged with ASIC within 7 days of the end of that two month period.

What is a negative solvency resolution?

•	 	 ‘Under section 347A of the Corporations Act 2001 the directors of the company, in their opinion, 		
	 believe there are no reasonable grounds to think that the company will be able to pay debts as 		
	 and when they become due and payable’.  This means that the company is insolvent. 

You will need to log in to your online account before you begin.

How to lodge 
a statement 
in relation to 
company solvency
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Start transaction

1.	 Once logged in, select Start new 
form in the left hand menu.

1

How to lodge a statement in relation to company solvency
© Australian Securities and Investments Commission January 2015	 Page 3 of 11 



The screens and data pictured in this guide are 
examples only.  Actual screens can have minor 
differences in text and layout.

Connect

Select form type

1.	 From the list of available forms, 	
select 485.

1
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Enter the 
company ACN/
ABN

1.	 Enter the ACN/ABN.

2.	 Select Next to continue.
1
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Company 
confirmation

1.	 Review the company details.

2.	 Select Yes to confirm the information 
is correct.

3.	 Select Next to continue.

2
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Enter company 
solvency status
1.	 Select the relevant company 

solvency status.

2.	 Please read the important 
information that relates to lodging 
this form.

3.	 Select Next to continue.

Note: 

If you select ‘Negative solvency 
resolution passed’, go to page 8.

If you select ‘Solvency resolution not 
passed’, go to page 9.

1
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Enter date of 
resolution

1.	 Read the statement to confirm it 
applies to this company.

Note: In accordance with the 
Corporations Act 2001, the directors of 
the company have an obligation to pass 
a solvency resolution within two months 
of each review date.  If it is a negative 
solvency resolution the company must 
notify ASIC within 7 days of passing the 
resolution.

2.	 Enter the date of resolution in the 
format DD-MM-YYYY.

3.	 Select Next to continue and go to 
page 10.

2
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Enter the 
company review 
date

1.	 Read the statement to confirm it 
applies to this company.

Note: In accordance with the 
Corporations Act 2001, the directors of 
the company have an obligation to pass 
a solvency resolution within two months 
of each review date.  If the directors do 
not pass a solvency resolution (positive 
or negative) within two months after the 
review date, then the company is obliged 
to notify ASIC within 7 days after the end 
of the two month period following the 
review date.

2.	 Enter the company review date.

3.	 Select Next to continue.

1
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Make the 
declaration
1.	 Select the authorising officeholder 

from the drop-down list.

2.	 Select Yes to complete the 
declaration when you are satisfied 
the document is being lodged within 
the terms and conditions of ASIC’s 
Electronic Lodgement Protocol.

3.	 Select Submit to lodge the form with 
ASIC.

Notes:

•	 The lodgement process is not instantaneous – it may take some time to process.

•	 If the form is accepted by ASIC, it will appear in ‘forms submitted’.

•	 If the form is not accepted, it will appear in ‘forms in progress’.  You will need to select it and correct the errors, before resubmitting the form.
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Confirmation of 
form submission

This screen confirms your document was 
submitted to ASIC.

1.	 Select Next to continue.

Notes:  
Occasionally, the system may present 
an additional form submission screen at 
this point.  If this is the case, continue to 
select Next to finalise this transaction.

If any fee is payable, you will be informed 
at this point and prompted to create and 
print the invoice.
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