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Australian Securities and Investments Commission
Corporations Act 2001 - Paragraphs 741(1)(a), 911A(2)(1) and 1020¥(1)(a) -
Exemption

First Exemption : disclosure relief for offers of shares and units of shares

L. Under paragraphs 741(1)(a) and 1020F(1)(a) of the Corporations Act 2001 (the
"Act") the Australian Securities and Investments Commission ("ASIC")
exempts:

(a) a person from Parts 6D.2, 6D.3 (except section 736) and 7.9 where the person:
i) makes an eligible offer;

(ii)  offers to arrange for the issue of financial products under an eligible
offer;

(iif}  issues a financial product under an eligible offer,

that does not involve a contribution plan, on the conditions set out in the
Schedule and for so long as the conditions are met; and

(b)  aperson (other than a person covered by paragraph (a)) from Part 7.9 where the
person makes a recommendation to acquire financial products under an eligible
offer that does not involve a contribution plan, except where the person is aware,
or ought reasonably to be aware, that any of the conditions set out in the
Schedule have not been met.

Second Exemption : licensing and hawking relief

2. Under paragraph 911A(2)(1) ASIC exempts a person who is exempt from Part
6D.2 or Part 7.9 because of the First Exemption {other than because the person
made a recommendation to acquire financial products) from the requirement to
hold an Australian financial services licence for the provision of a financial
service consisting of general advice reasonably given in connection with an offer
referred to in that exemption (including any general advice given in the offer
document) where the offer document for the offer includes a statement to the
effect that any advice given by the person in connection with the offer is general
advice only, and that employees should consider cbtaining their own financial
product advice from an independent person who is licensed by ASIC to give
such advice,

3. Under paragraph 91 1A(2)(1) ASIC exempts:

(a) an issuer who is exempt from Part 6D .2 or Part 7.9 because of the First
Exemption; and

1)) any associate of the issuer,



Commonwealth of Australia Gazette

ASIC Gazette ASIC 02/04, Tuesday, 13 January 2004
Notices under the Corporations Act 2001 Page 2

(c)

(d)

{e)

03/ 1149

19

from the requirement to hold an Australian financial services licence for the
provision of the following financial services:

the provision of a custodial or depositary service in connection with an eligible
offer where the provider of the service performs their duties in good faith and
has sufficient resources to perform those duties; and

dealing in a financial product in the course of providing a custodial or depositary
service covered by paragraph (c); and

dealing in a financial product in connection with an eligible offer covered by the
exemption where any acquisition by purchase or disposal of the product (by the
issuer or an associate) occurs either:

(1)  through a person who holds an Australian financial services licence
authorising the holder to deal in financial products or a dealers licence
issued under the old Corporations Act authorising the holder to deal in
securities; or

(i1} outside this jurisdiction and through a person who is licensed or otherwise
authorised to deal in financial products in the relevant place.

Under paragraph 74 1(1)(a) ASIC exempts a person who is exempt from Part
6D.2 or Part 7.9 because of the First Exemption from section 736 in relation to
offers made in the course of, or because of, unsolicited meetings or telephone
calls reasonably held or made in connection with the offer.

Schedule

The following conditions apply:

1.

&

the person making the offer must:
(a) include that offer in an offer document; and

(b) take reasonable steps to ensure that any eligible employee to whom the
offer is made is given a copy of the offer document; and

(c) provide to ASIC a copy of the offer document (which need not contain
details of the offer particular to the employee such as the identity or
entitlement of the employee) and of each accompanying document not
later than 7 days after the first provision of that material to an employee;
and

the issuer must comply with any undertaking required to be made in the offer
document by reason of this instrument; and

in the case where the employee share scheme may involve the issue of shares the
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issuer must take reasonable steps to ensure that the number of shares the subject
of the offer when aggregated with:

(@)

(b)

the number of shares in the same class which would be issued were each
outstanding offer with respect to shares and units of shares under an
employee share scheme to be accepted or exercised; and

the number of shares in the same class issued during the previous 5 years
pursuant to the employee share scheme or any other employee share
scheme extended only to eligible employees of the issuer;

but disregarding any offer made or share issued by way of or as a result of:

(]

(d}

(e}

()

(g)

an offer to a person situated at the time of receipt of the offer outside this
jurisdiction; or

an offer that was an excluded offer or invitation within the meaning of
the Corporations Law as in force before the commencement of
Schedule 1 to the Corporate Law Economic Reform Program Act 1999,
or

an offer that did not need disclosure to investors because of section 708;
or

an offer that did not require the giving of a Product Disclosure Statement
because of section 1012D; or

an offer made under a disclosure document or Product Disclosure
Statement,

must not exceed 5% of the total number of 1ssued shares in that class of the
issuer as at the time of the offer; and

in the case where an offer of shares is made through a trust:

(a) the trustee must hold the shares on trust for each person (a "beneficiary”)
who acquires units of shares under an eligible offer; and

{b) the trustee must cause proper written financial records to be maintained in
respect of the activities of the trust and cause those records to be audited
annually and made available for inspection by the beneficiaries at an office
of the trustee or a place of business of the issuer during normal business
hours or such other time as is agreed with beneficiaries; and

(c) the trustee must ensure that each share to which a unit held by a beneficiary
relates is identified in the written financial records as being held on account
of that beneficiary; and



Commonwealth of Australia Gazette
ASIC Gazette ASIC 02/04, Tuesday, 13 January 2004
Notices under the Corporations Act 2001 Page 4

4 U3/1149

(d) the trustee must not levy any fees or charges for operating and administering
the trust, either payable directly by the beneficiaries or out of the assets of
the trust; and

{e) except us expressly provided by the trust deed, a beneficiary must have the
capacity to authorise the trustee to sell at or above the current market price
the shares to which he or she is entitled to ynder the deed; and

{f) the trustee must provide a copy of the trust deed to ASIC at the same time as
a copy of the offer document is provided to ASIC in accordance with this
instrument; and

(g) the issuer must ensure that the trust deed contains covenants binding the
trustee and their agents, if any, to the effect that a beneficiary possesses
substantially the same rights in respect of the shares to which the units of
shares they hold relate as if they were the legal owner of the shares,
including the right te:

(1) direct the trustee how the voting rights attaching to the shares
shall be exercised, either generally or in any particular case; and

(11) receive the income deriving from the shares, including dividends
declared by the issuer in respect of those shares; and

Note : where a document must be provided in writing it may be provided by electronic means.
See s5C of the Act and 525 of the Acts Interpretation Act 1901.

5. the issuer must not make an eligible offer to a casual employee who has been
employed for less than 12 months at the date of the offer ("short term casual
employee™) if the offer results in the number of short term casual employees to
whom securities have been issued pursuant to an eligible offer exceeding 20 in
any 13 month period.

Interpretation

In this instrument:

1. except where otherwise stated, references to provisions are to provisions of the
Act;

[

the Allocation Scheme of the Adelaide Bank Executive Directors and Staff
Securities Plan shall not be regarded as extended to a person other than an

eligible employee only because such an employee may renounce an offer of
financial products made to them under the scheme in favour of their nominee;

3. “Allocation Scheme of the Adelaide Bank Executive Directors and Staff
Secunties Plan” means the employee share scheme extended to employees of
the issuer and its related bodies corporate that is substantially in the form

described in the letter from Adelaide Bank Limited to ASIC dated 22 August
2003;
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"associated body corporate” of an issuer means:
(a) a body corporate that is a related body corporate of the issuer; or

(b a body corporate that has voting power in the issuer of not less than 20%;
or

(c) a body corporate in which the 1ssuer has voting power of not less than
20%:;

"casual employee” means an individual who is employed by the issuer or an
associated body corporate of the issuer on a casual basis, and who at the date of
the offer is an employee whom their employer regards as equivalent to either a
full or part-time employee;

"contribution plan" means a plan under which a participating eligible employee
may save money by regular deductions from wages or salary (including through
salary sacrifice arrangements) towards paying for shares offered for issue or sale
under an employee share scheme where the terms and conditions of the
contribution plan include terms and conditions to the effect that:

{a) all deductions from wages or salary made in connection with
participation in the contribution plan must be authorised by the employee
on the same form of application which is used in respect of the offer, or
on a form which is included in or accompanies the offer document;

(b) before transferring contributions to acquire shares, any contributions
made by an employee as part of the contribution plan must be held by the
issuer in {rust for the employee in an account of an Australian ADI which
is established and kept by the issuer only for the purpose of depositing
contribution moneys and ather money paid by employees for the shares
on offer under the employee share scheme; and

(c) the employee may elect to discontinue their participation in the
contribution plan at any time and as soon as practicable after that election
is made all money deposited with the Australian ADI in relation to that
employee, including any accumulated interest, must be repaid to that
employee;

"current market price” means in relation to a share, the price published by the
operator of the principal financial market on which the share is quoted as the
final price for the previous day on which the share was traded on that financial
market;

"eligible employee” means, in relation to the issuer, a person who is at the time
of an offer under the Allocation Scheme of the Adelaide Bank Executive
Directors and Staff Securnities Plan , a full or part-time employee, casual
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employee or director of the issuer or of un associated body corporate of the
issuer:;

"eligible offer” means an offer for issue or sale of:

{a) fully-paid shares in an issuer in the same class as shares which have
been quoted on the financial market operated by Australian Stock
Exchange Limited throughout the 12 month period immediately before
the offer without suspension for more than a total of 2 trading days
during that period; or

(b) units of fully-paid shares referred to in paragraph (a},

made under the Allocation Scheme of the Adelaide Bank Executive Directors
and Staff Securities Plan - extended only to eligible employees of the issuer;

Note: the effect of paragraph (b) of the definition of "eligible offer” is that the First Exemption
will only apply to offers made through a trust where the underlying financial products held by
the trustee are fully paid shares and not, for example, options or stapled securities.

“financial product advice" has the meaning given by section 766B;
"general advice"” has the meaning given by section 766B:

“issuer” means Adelaide Bank Limited [ ACN 061 461 3507 being the body
that issues shares that are the subject of the Allocation Scheme of the Adelaide
Bank Executive Directors and Staff Securities Plan {including where those
shares are offered through a trust);

"offer” has a meaning affected by sections 700, 702 and 1010C;

"offer document” means a document setting out an offer under an employee
share scheme that:

(a) includes or is accompanied by a copy, or a summary, of the rules of the
scheme under which the offer 1s made; and

(b} if a summary (rather than a copy) of the rules of the scheme is given -
includes an undertaking that during the period (the "offer period”) during
which an eligible employee may acquire the financial products offered ,
the issuer will, within a reasonable period of the employee so requesting,
provide the employee without charge with a copy of the rules of the
scheme; and

(c) specifies in respect of the shares or units of shares:
(i) the acquisition price (if any) in Australian dollars;
{i1) where the acquisition price 1s to be worked out in the future under

a formula, the Australian dollar price were that formula applied
at the date of the offer; and
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(d) includes an undertaking, and an explanation of the way in which, the
issuer will, during the offer period, within a reasonable period of the
employee requesting, make available to the employee:

i) the current market price — of shares in the same class as those
offered or to which the units of shares relate; and

(i1) where subparagraph (c)(ii) applies, the information referred to in
that paragraph as updated to that date; and

(e} discloses the conditions, obligations and risks associated with any loan or
financial assistance offered by the issuer or any associated body
corporate of it for the purpose of acquiring financial products under the

scheme;
15.  "old Corporations Act” has the meaning given by subsection 1410{1);
16.  "unit" in relation to a share means a legal or equitable right or interest in the

share.

Dated this 28" day of November 2003

Signed by Trevor John Shaw
as a delegate of the Australian Securities and Investments Commission
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Nustralion Securitivs & lnvestments Commission

AUSTRALIAN SECURITIES AND INVESTMENTS COMMISSION

IN THE MATTER OF PAUL DRAKOS
AND PART 7.3 OF THE CORPORATIONS ACT 2001

To: Paul Drakos
Unit 2
14 Gibbons Road,
GOSFORD WEST NSW 2250

BANNING ORDER PURSUANT TO SECTION 830 OF THE
CORFPORATIONS ACT 2001

TAKE NOTICE that the Australian Securities and Investments Commission
HEREBY PERMANENTLY PROHIBITS PAUL DRAKOS from the date of

service of this Banning Order from doing an act as a representative of a dealer or an
investment adviser.

Dated this 22" day of December 2003,

RENATO SBURLATI
Delegate of the
Australian Securities and Tnvestments Commission.

*Y our attention is drawn to section 920C of the Corporations Act 2001 which provides
that a person must not breach a banning order that has been made against the person
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Australian Securities & Investments Commission

Australian Securities and Investments Commission
Corporations Act 2001 — Paragraph 911A(2)(1) — Exemption

Under paragraph 911A(2)(1) of the Corporations Act 2001 (the "Act"), the Australian
Securities and Investments Commission hereby exempts, until 11 March 2005, the
persons referred to in Schedule A from the requirement to hold an Australian financial
services licence for providing general advice in relation to, dealing in, and making a
market for (the "financial services") the financial products described in Schedule B in
the case referred to in Schedule C.

Schedule A

Delta Electricity ABN 67 139 819 642

Eraring Energy ABN 31 357 688 069

Macquarie Generation ABN 18 402 904 344
Australian Inland Energy Water Infrastructure ABN 12 854 879 489
Country Energy ABN 37 428 185 226
Energy Australia ABN 59 253 130 878
Integral Energy Australia ABN 59 253 130 878

Schedule B

Derivatives entered into by the person in connection with the supply or purchase of
electricity, natural gas or green rights.

Schedule C
The financial services are provided to wholesale clients and the financial services are:
1.  provided outside New South Wales; or

2. provided to wholesale clients that are located in a State or Territory other than
New South Wales.

Interpretation
In this instrument:
dealing has the meaning given by section 766C of the Act.

derivative has the meaning given by section 761D of the Act.
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general advice has the meaning given by subsection 766B(4) of the Act.

green rights means an instrument or certificate or other tradeable right which is
created in connection with the generation of electricity from a renewabie fuel source
or from a fuel source that contributes to a reduction in the emission of greenhouse
gases and includes abatement certificates issued under the Electricity Supply Act 1995
(NSW).

making a market has the meaning given by section 766D.

Dated the 24™ day of December 2003.

e

Signed by Sandra Zivcic
as delegate of the Australian Securities and Investments Commission
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Corporations Act 2001 - Paragraph 601QA(1)(b) - Declaration 0 3 / 1 1 5 2

Pursuant to paragraph 601QA(1)(b) of the Corporations Act 2001 (the "Act") the Australian Securities and Investments
Commission ("ASIC"} hereby declares that Chapter 5C of the Act applies to the person mentioned in Schedule A in
relation to each of the registered schemes specified in Schedule B in the case set out in Schedule C as if subsection
601FL(1) were modified or varied as follows:

1 Delete the comma after “wants to retire” and replace with a colon;
2 Insert “(a)” before “it must call” and replace the full stop at the end of the paragraph with *; or’";
3 Add a new paragraph (b) as follows:

“(h) where all the members of the scheme are:

(i) bodies corporate related to each other and the responsible entity; and

(ii) all are directly or indirectly 100% owned by an ultimate holding company ("Holding Company”);
the responsible entity must obtain unanimous written consent (o:

(A) its proposed retirement; and

(B) the proposed appointment of a new company, that is directly or indirectly 100% owned by the
Holding Company, as the new responsible entity;

from all members.”.

4 Add a new paragraph (c) as follows:

“(c) For the purposes of subsection 601FL(2), the members will be taken to have chosen the proposed
responstble entity by giving written consent to the responsible entity pursuant to paragraph (b).”

Schedule A

Australand Wholesale Investments Limited (ABN 12 086 673 092), the responsible entity of the registered schemes
specified in Schedule B (the "Schemes™).

Schedule B
Australand Wholesale Property Trust (ARSN 099 698 012)
Australand Wholesate Property Trust No. 2 (ARSN 101 660 253)
¢ Schedule C
The proposed retirement of the responsible entity of the Schemes and its proposed replacement by Aus:traland Property
Limited ACN 105 462 137 as the new responsible entity of the schemes, provided that all the members of the scheme are

bodies corporate related to each other and the responsible entiry and Australand Property Limited, and where there are no

shares that are not held by these bodies corporate. -

Dated this 19" day of December 2003
WO Grten
Signed by Maree O'Brien
as delegate of the Australian Securities and Investments Commission
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Australian Securities and Investments Commission 0 3 / 1 1 5 3
Corporations Act - Paragraph 601QA{1)(b} - Declaration )

Pursuant to paragraph 601QA{1)(b) of the Corporations Act ("the Act™), the Australian Securities and Investments
Comumnission (" ASIC"} hereby declares that Chapter SC of the Act applies to the person specified in Schedule A in the case
referred to in Schedule B as if subsections 208(2) and 601LC were modified or varied by inserting the following paragraph
after subsection 208(2):

“(3) If:
(2) the benefit either:
@) is given out of scheme property of a registered scheme; or
(ii) could endanger the scheme property; and
(L)) alk of the interests in the scheme are held by:
(i) the responsible entity; and
(i) the ultimate holding company of the responsible entity, which owns 100% of the shares in the

responsible entity whether directly or indirectly ("Holding Company");

(iii) any wholly owned subsidiary of the Holding Company whether the shares are held directly or
indirectly; and

(iv) any responsible entity of a managed investment scheme where all the interests in the managed
investment scheme are held by companies with subparagraph (b)(i), (b)(ii} and (b)(iii) above
and

() the benefit is given by:

(i) the responsible entity; or

(ii) an entity that the responsible entity controls; or

(ii) an agent of, or person engaged by, the responsible entity; and
(d) the benefit is given to any of the entities referred to in paragraph (b)

then member approval is not required for the giving of a benefit and the benefit need not be given within 15
months”

Schedule A

Australand Wholesale Investments Limited (ABN 12 086 673 092) as the responsible entity of Australand Wholesale
Property Trust (ARSN 099 698 012) and Australand Wholesale Property Trust No. 2 (ARSN 101 660 253)

Schedule B
Where all of the interests of the scheme (under paragraph 208(3)) are held by:
1. Australand Holdings Limited {ACN 008 443 696);

2. Australand Property Limited (ACN 105 462 137); and
3. Any wholly owned subsidiaries of Australand Holdings Limited (ACN 008 443 696)

Dated this 23rd day of December 2003

WA Brae

Signed by Maree OBrien

as delegate of the Australian Securities and Investments Commission
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Australian Securities and Investments Commission
Corporations Act 2001 — Subsection 601CK(7) and paragraph 992B(1)(a) —
Declaration and exemption

1. Under subsection 601CK(7) of the Corporations Act 2001 (the Act), the
Australian Securities and Investments Commission (ASIC) declares that
subsections 601CK(1) to 601CK(6) of the Act do not apply to American
Express International, Inc. (ARBN 000 618 208) (AEI) for financial years
ending on or before 30 June 2006 on the conditions set out in Schedule A and
for so long as those conditions are met.

2. Under paragraph 992B(1)(a) of the Act, ASIC exempts AEII for financial
years ending on or before 30 June 2006 from section 989B of the Act on the
conditions set out in Schedule A and for so long as those conditions are met.

Schedule A

At least once every calendar year and at intervals of not more than 15 months,
AEII must lodge with ASIC:

(a) a copy of its balance sheet made up to the end of its last financial
year, a copy of its cash flow statement for its last financial year
and a copy of its profit and loss statement for its last financial
year, prepared in accordance with US GAAP;

(b) a reconciliation of the consolidated net assets and consolidated
profits shown in the documents referred to in (a) above to the
equivalent figures prepared on an Australian GAAP basis,
prepared in a manner which is to the maximum extent possible
consistent with the approach adopted under Item 17 of Form 20-F
issued by the United States Securities and Exchange Commission;

{c) a review opinion by AEII's external auditors on the reconciliation
referred to in (b) above; and

(d) a copy of the balance sheet of American Express Company (AEC), made
up to the end of AEC’s last financial year, a copy of AEC’s cash flow
statement for AEC’s last financial year and a copy of AEC’s profit and
loss statement for AEC’s last financial year, in such form and containing
such particulars and including copies or such documents as AEC is
required to prepare by the law for the time being applicable to AEC in its
place of origin, together with a statement in writing verifying that the
copies are true copies of the documents so required and a copy of a
document setting out the opinion of AEC’s external auditors in relation to
those documents.
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Commencement

This instrument takes effect on gazettal.

Interpretation
In this instrument:

Australian GAAP means Australian Generally Accepted Accounting Principles;
and

US GAAP means United States Generally Accepted Accounting Principles.

Dated this 24™ day of December 2003

g

Signed by Greg Heaton
as a delegate of the Australian Securities and Investments Commission
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Australian Securities and Investments Commission
Corporations Act 2001 — Subsections 601QA(1) and 340(1) — Exemption and Declaration

Pursuant to paragraph 601QA(1)(a) of the Corporations Act 2001 (the *Act™) the Australian Securities and lnvestments
Commission (“*ASIC") hereby exempts the persons mentioned in Schedule A in relation to the operation of the scheme
specified in Schedule B (“the Scheme™) on or before the date specified in Schedule C from compliance with section
601FA of the Act and on condition that:

1.

the Management Company must by memorandum of appointment or power of attorney stating the name and
address of a person, appoint a local agent who at all times 1s:

(a) a licenced securities dealer or the holder of an Australian financial services license under the Act except
where interests in the Scheme are quoted on the Australian Stock Exchange Limited;

b) a natural person or company resident in Australia; and

(©) authorised to accept on the Management Company behalf service of process and notices.

the memerandum of appointment or power of attorney executed and lodged by the Management Company for the
purposes of appointing a local agent referred to in condition 1 of this instrument authorises and instructs the local
agent to:

(a) ensure immediate transmission to the person appointed to hold the scheme property of the Scheme of all
application monies accompanying any properly executed applications for interests in the Scheme
provided such applications are made on application forms that accompanied a cutrent prospectus;

(b} receive notices relating to the buy-back or redemption of interests and forward them o the Trustees or
agent appointed for that purpose without delay;

(c) accept notices, correspondence and service of process on behalf of the Management Company or the
Scheme;

(<)) notify ASIC if the buy-back arrangements or redemption facilities of the Scheme are suspended or
terminated or if quotation of the interests on any foreign securities exchange is suspended;

(e) make available for public inspection and provide to members of the Scheme copies of the constituent
documents of the Scheme and meet all reasonable requests for information relating to the affairs of the
Scheme;

(f) maintain in Australia and make available to ASIC, upon request, records relating to the issue or sale of

and the buy-back or the redemption of interests in the Scheme to or from Australian residents; and
(g) cause to have published the information referred to in condition 9 of this instrument.

the Management Company is at all times registered as a foreign company pursuant to Division 2 of Part 5B.2 of
the Act;

the Management Company lodges or causes to be lodged with ASIC an irrevocable deed poll by which they
undertake for the benefit of all Australian residents who are holders of interests in the Scheme:

(a) to maintain or cause to be maintained a local agent referred to in condition 1 of this instrument for so
long as the Scheme is registered;

(b) to do or cause to be done all things necessary to maintain registration of the Scheme until such time as:

(i) the number of Australian residents holding interests in the Scheme falls below a number
specified in the deed poll;

(ii) the Scheme is terminated or wound-up in accordance with the Applicable Law; or

(i) ASIC otherwise approves;
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(c) to publish or cause to be published prices with respect 1o the redemption or repurchase of interests in
Australia at least once a week for so long as the Scheme is registered in accordance with the terms of this
instrument and interests in the Scheme are not quoted on an approved foreign exchange as defined in
subregulation 1.2A.02(2) of the Corporations Regulations (“approved foreign exchange”);

() to ensure that except during any period in which interests in the Scheme are quoted on an approved
foreign exchange the constitution of the Scheme provides:

(1) the Trustees are bound that they will, if asked by a member who is an Australian resident, buy
the interest or cause it to be bought or redeemed at a price provided for in the constitution
within a reasonable time period for the exercise of such a facility; and

(i) that such facility cannot be varied except by amendment of constitution;

the Management Company causes to be fulfilled or the local agent fulfils the functions referred to in condition
2(a) to (g) in an efficient manner;

the Scheme is at all times approved or authorised or registered by the Relevant Agency;

there is at all times a trustee or custodian or depository appointed for the purpose of holding title to the scheme
property of the Scheme;

buy-back or redemption, as the case may be, of interests in the Scheme is not suspended or terminated for any
reason without the approval of ASIC except during any period in which interests in the Scheme are quoted on an
approved foreign exchange;

except during any period in which interests in the Scheme are quoted on an approved foreign exchange there is
published in a newspaper or newspapers published and circulating throughout Australia at least once in every
week a notice stating with respect to the Scheme:

(a) the current price at which an interest in the Scheme will be issued; and
{b) the current price at which an interest in the Scheme will be bought back or redeemed;
“current” means within two business days before the date of publication;

“price” means the price in the currency of the foreign jurisdiction;

no relief is granted by the Relevant Agency relieving the Management Company from the requirements of the
Applicable Law relating to the issue, buy-back or redemption of interests in the Scheme without the approval of
ASIC;

any prospectus issued in Australia with respect to the Scheme states prominently that the Scheme is a foreign
scheme subject o the regulation of the Relevant Agency and to the Applicable Law and describes the legal and
practical effect (if any) this may have on the rights and ability of an Australian resident to make any claim or
enforce any right arising out of or in connection with the Scheme;

interests issued as a result of applications made in Australia represent a minority of interests in the Scheme,
calculated both by value and by the number of holders of interests in the Scheme;

the Management Company shall upon written request by ASIC:
(a) respond or cause to respond to all requests for information which the Management Company can obtain

by reasonable enquiry, or verification of information, in relation to the Scheme within any time period
that ASIC reasonably requires for the response;

(b) permit or cause to be permitted ASIC to inspect the books and records of the Management Company in
relation to the Scheme; and

(c) produce or cause to be produced to ASIC the books and records of the Management Company in relation
to the Scheme at a specified place that is reasonable in the circumstances, and
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14. if at any time the buy-back arrangements or arrangements for redemption of interests as the case may be are
suspended for any reason except during any period in which interests in the Scheme are quoted on an approved
foreign exchange, then (unless ASIC otherwise approves) in such case the Management Company shall:

(a) immediately withdraw or cause t be withdrawn from circulation any current prospectus that relates to
the Scheme;
(b advertise or cause to be advertised forthwith in newspapers circulating throughout Australia particulars
of the changed buy-back or redempticn arrangements;
(c) refuse to accept any application moneys received after the aate ot suspension; and
(d) refund or cause to refund to the applicants all other application moneys then held in Australia.
15. the Management Company will lodge or cause to be lodged with ASIC a certified copy of any current certificate

of registration of the Scheme in its place of origin;

And pursuant to paragraph 601QA(1)(b) of the Act, ASIC hereby deciares that the provisions of Chapter 5C of the Act
apply to the Trustees in relation to the Scheme until the date specified in Schedule C as if:

1. The following provisions were omitted:

@ paragraph 601EA(2)(b);

(b) subsection 601EA(3);

©) paragraphs 601EA(4)(b) and {c);

(d) paragraphs 601EB(1)(d), (e}, {f), (g) and (h);

(e) subsections 601FB(2), (3) and (4);

()] section 601FC except paragraph 601FC(1)}(m};

(g section 601FD;

{h) section 601FE;

(1) section 601FG;

@) section 601FH;

(k) Division 2 of Part 5C.2 except section 601FI;

) Division 3 of Part 5C.2;

(m) Parts SC.3, 5C 4, 5C.5, SC.6, 5C.7 and 5C.9; and

(n) paragraphs 601PB(1}(b), (c) and (d);
2. in subsection 601FF(1) the words, “and compliance plan” were omitted;
3. in subsection 601PA(2) paragraphs (a), (b) and (c) were replaced with the following, “the responsible entity is not

required by the conditions of an exemption under paragraph 601QA(1)(a) to do all things necessary to maintain
registration”; and

4. the definition of *‘registered scheme” in section 9 were modified or varied by adding at the end the following:

“where :

(a)

a trustee or custodian has been appointed for the purposes of the Scheme and approved by the Relevant
Agency and that approval has not been revoked and the trustee or custodian has not ceased to hold office

without being replaced in accordance with the Applicable Law;
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there has been lodged with ASIC:

0]

(i)

i)

{iv)

(v)

the deed or other document or documents comprising the constitution of the Scheme from time
to time, or a certified copy thereof;

a certified copy of any current Certificate of Registration or approval issued by the Relevant
Agency in relation to the Scheme;

the current memorandum of appoiniment or power of attorney or a copy certified by a director
of the loca! agent lodged by the 1csponsible entity for the purpose of appoeinting 2 local agent
and any deed poll executed by the responsible entity for the benefit of Australian residents who
are holders of interests in the Scheme;

if ASIC has asked in writing, a certified consolidated copy of the documents referred to in
subparagraphs (b)(i), (ii) and (iii); and

if any document is not in English, a certified translation of that document into English; and

ASIC has not notified the responsible entity in writing that it disapproves any of the documents referred
to in subparagraphs (b)(i), (ii) and (iii) that were lodged after the date of registration.”

the definition of “responsible entity” in section 9 were modified or varied by deleting the word “company” and

inserting in its place the word “person”.

And pursuant to subsection 340(1) of the Act, ASIC hereby orders that the Scheme and the auditors of the scheme are
relieved from the requirements of Parts 2M.2 and 2M.3 in relation to a financial year ending before the date specified in

Schedule C for as Jong as and on condition that :

1. the Management Company lodges or causes to be lodged:

(a)

)]

within one month of the date on which such documenits are lodged with the Relevant Agency:

{1

(i)

a copy of any financial statements relating to the Scheme in such form and containing such
particuiars and including copies of such documents as the Trustees and Scheme are required to
prepare by the Applicable Law;

a copy of any regular return or report which is required to be sent or made available to the
members by the Applicable Law;

within seven days of the event:

0]

(ii)

(iii)

(v}

particulars of any amendment, variation or modification of the documents relating to the
Scheme referred to at subparagraphs (b)(i), (ii) and (iii} of the definition of registered scheme
whether effected by means of amendment of a deed, administrative action of the Relevant
Agency, a change to the Applicable Law or otherwise;

particulars of any change to the Applicable Law which materially changes the Key Regulatory
Requirements from those in force at the date on which the scheme was registered;

where proceedings are commenced in its place of origin for the winding up or termination of
the Scheme or the dismissal of the Management Company for any reason, notice of that fact
and, when a liquidator or other external administrator is appointed or the Trustees cease to be
the responsible entity under the deed, notice of that fact;

where buy-back or redemption of interests in the Scheme is suspended or terminated except
during any period in which interests in the Scheme are quoted on an approved foreign
exchange, notice of that fact;
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v) particulars of any change to the trustee or custodian appointed for the purposes of the Scheme;

(vi) particulars of any change to the local agent appointed for the purposes of this instrument or the

terms of its appointment; and

(vii) particulars of any change to the authorised investment policy and borrowing limitations
previously disclosed in any prospectus circulated in Australia;

2. the Management Company ensure that any document required to be lodged under condition | must be signed by
the Management Company or on behalf of the Management Company or verified by the local agent of the
Management Company in the form prescribed for the purposes ot subsection oULCK( 1), with such modifications
as are necessary;

3. where any document required to be lodged under conditon 1 is signed on behalf of the Management Company the
instrument delegating the power to sign on behalf of the Management Company will be lodged with ASIC; and

4. the Management Company promptly send or cause to be sent any of the documents lodged under condition 1to
any member resident in Australia of the Scheme that asks for them.

Interpretation

In this instrument and in provisions applying as modified by this instrument:
“Relevant Agency” means the New Zealand Securities Commission.
“Applicable Law” means the law of New Zealand from time to time.

“Key Regulatory Requirements™ means those provisions of the Applicable Law which relate to matters which ASIC has
specified in its published policy are Key Regulatory Requirements of a foreign regulatory regime for adequate regulation
of foreign collective investment schemes.

SCHEDULE A
Kiwi Income Properties Limited (the “Management Company™ )

New Zealand Permanent Trustees Limited and The New Zealand Guardian Trust Company Limited
SCHEDULE B

The making available of or making of offers for purchase or issuing of invitations to buy securities in the Kiwi Income
Property Trust (the "Scheme”) which are quoted on the New Zealand Stock Exchange and the Australian Stock Exchange
(“ASX™) and which is constituted by:

{(a) a trust deed dated 21 August 1992 as amended between the Management Company and New Zealand Permanent
Trustees Limited as trustee constituting the Scheme; and

(b) a trust deed dated 7 November 1996 as amended between the Management Company, New Zealand Permanent
Trustees Limited and The New Zealand Guardian Trust Company Limited.

SCHEDULE C

31 March 2004

Dated 24 December 2003

Vs .

Signed by Catherine Matterson as delegate of the
Australian Securities and Investments Commission
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Australian Securities and Investment Commission
Corporations Act 2001 — Paragraph 1442(2)(b)
Declaration

Pursuant to paragraph 1442(2)(b) of the Corporations Act 2001 ("the Act"), the Australian
Securities and Investments Commission ("ASIC") hereby declares that Subdivision E of Division
1 of Part 10.2 of the Act applies in relation to MacarthurCook Fund Management Ltd (ACN 004
956 558) ("MacarthurCook") and the financial product known as the MacarthurCook Mortgage
Fund ("Fund"), in the case described in the Schedule, as if subparagraph 1438(3)(b)(iii} were
madified or varied by substituting "28 days" with "14 days".

Schedule

Where MacarthurCook complies with subsection 1438(6) of the Act in relation to the Fund.

Dated this 5™ day of January 2004

fox it

Signed by Philip Edward Russell
as a delegate of the Australian Securities and Investments Commission
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Australian Securities and Investments Commission 0 4
Corporations Act 2001 — Subsection 655A(1) — Exemption / 0 0 0 2

Pursuant to subsection 655A(1) of the Corporations Act 2001 ("Act") the Australian Securities and
Investments Commission ("ASIC") exempts the persons specified in Schedule A in the case
specified in Schedule B from section 623 of the Act to the extent that it would prohibit those
persons specified in Schedule A from offering benefits to any Shareholder/Growers pursuant to a
proposed Charitable Trust to be established should the Bidder acquire 100% of the ordinary shares
of the Target under the bid specified in Schedule B.

Schedule A
Mildura Investment Company Pty Ltd (ACN 107 047 432) ("the Bidder™")
Schedule B

A takeover bid by the Bidder for all of the issued ordinary shares in The Mildura Co-operative
Fruit Company Limited (ACN 004 053 589) ("the Target"), to be announced on or about 2
January 2004.

Interpretation
In this instrument:

“Charitable Trust” means the proposed charitable trust to be established for the benefit of dried
fruit and citrus growers in the Mildura area, which includes the following key elements:

(@)  established by the Target on the basis that the Target would donate 10% of its net profit
after tax (NPAT) each financial year for the next three financial years to the charitable trust
fund for the assistance of dried fruit and citrus growers in the Mildura area, with the first
donation to be made no later than the end of November 2004;

{b)  in determining the amount of NPAT in the two following financial years for this purpose,
the amount of any donation made to the charitable trust in that year, if it has been deducted
in calculating NPAT, will be added back to the NPAT figure;

(c) the trust fund would be administered by three trustees chosen by the Bidder or Target from
nominations made by dried fruit and citrus growers in the Mildura area (the three trustees
must be independent of the Bidder and the Target);

(d) eligibility for distributions from the trust fund is not limited to shareholders of the Target at
the time of the bid, but to any current dried fruit and citrus grower in the Mildura area at
the time distributions are determined; and

()  distributions from the trust fund are to be chosen from any dried fruit and citrus growers in

the Mildura area, whom in the opinion of the three trustees, have the greatest economic
need.

"Shareholder/Growers" means those Target shareholders who are also current dried fruit and citrus
growers in the Mildura area.

Dated this 2nd day of January 2004.
7

Signed by: CEEZ2Z28p4670 G0 e

Trevor Shaw, as a delegate of the
Australian Securities and Investments Commission
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Australian Securities and Investments Commission
Corporations Act 2001 — Paragraph 825(a)

Order revoking licence

TO: Gilbert Harriman & Son Pty Ltd ACN 003 698 824 (“the Licensee™}
Level 22
360 Collins Street
MELBOURNE VIC 3000

Under paragraph 825(a) of the Corporations Act 2001 (as continued in force by
subsection 1432(1) of that Act), the Australian Securities and Investments
Commission revokes Licence Number 11213 held by the Licensee with effect from
when this order is served on the Licensee.

Dated this 6™ day of January 2004

Signed by

e Q,Aﬁ&\&\
Janice Hallybutton

as a delegate of the Australian Securities and Investments Commission
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Australian Securities and Investments Commission
Corporations Act 2001 — Paragraph 825(a)

Order revoking licence

TO: Accompli Technologies Limited ACN 094 635 382 (“the Licensee”)
Level 22
360 Collins Street
MELBOURNE VIC 3000

Under paragraph 825(a) of the Corporations Act 2001 (as continued in force by
subsection 1432(1) of that Act), the Australian Securities and Investments
Commission revokes Licence Number 207199 held by the Licensee with effect from
when this order is served on the Licensee.

Dated this 6™ day of January 2004

Signed by

Jones M

Janice Hallyburfon
as a delegate of the Australian Securities and Investments Commission
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ASIC

Australian Securities & Investments Commission

Australian Securities and Investments Commission
Corporations Act 2001 - Paragraphs 601QA(1)(a), 911A (2)(1) and 1020F(1)(a) -
Exemption

Pursuant to paragraph 601QA(1)(a) of the Corporations Act 2001 (the "Act"), the
Australian Securities and Investments Commission ("ASIC") exempts the person
specified in Schedule A from compliance with section 601ED of the Act in relation to
the operation of the managed investment scheme referred to in Schedule B.

And pursuant to paragraph 911A(2)(I) of the Act, ASIC exempts the person specified
in Schedule A from the requirement to hold an Australian financial services licence
for the provision of financial services that consist of dealing in and providing
financial product advice in relation to interests in the managed investment scheme
referred to in Schedule B.

And pursuant to paragraph 1020F(1)(a) of the Act, ASIC exempts the person
specified in Schedule A in relation to any offers to issue, offers to arrange for the
issue or issue of interests in the managed investment scheme specified in Schedule B
from Part 7.9 of the Act.

SCHEDULE A
Impeach Pty Ltd ACN 008 143 959 ("Impeach")
SCHEDULE B
A managed investment scheme in relation to which all of the following are satisfied:
1. the scheme involves the use of the collective purchasing power of members

("members”) of the scheme to negotiate the purchase price of goods and
services from third parties at discounted prices;

2, the scheme does not involve the purchase goods and services from third
parties by Impeach for or on behalf of members:

3. the scheme allows members to access rebates from third parties for favourable
stock positioning, advertising and promotion of goods and services;

4, the scheme involves promotional and advertising activities being conducted
for ar on behalf of members by Impeach;

5. where members contribute no more than $10 to scheme property upon entry
into the managed investment scheme.

6. Impeach does not receive any remuneration from scheme property or members

of the scheme for acting as trustee of the scheme but may be reimbursed for
any expenditure reasonably incurred in the course of acting in that capacity;
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7. the scheme is in other respects operated substantially along the lines described
in the letter from Piper Alderman to ASIC dated 19 November 2002.

Dated thjs §" day of January 2004

Si¥ned by Michelle Reid
as a delegate of the Australian Securities and Investments Commission
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ASIC

Augtralian Securities & Investments Commission

Australian Securities & Investments Cominission
Corporations Law Section 825

Order Revoking Licence

TO: Australian Financial Securities Pty Ltd, ACN: 081 477 796 ("the
Licensee™)
C/O Peatherby Reilly Chartered Accountants
2 Centro Ave
SUBIACD WA 6%8 .

. ; m paragraph 825(1:) Qf thg ‘auons Law, the Austrahan Securities and
Inwsmmu Commission hereby revokes Licence Number 176598 held by the Licensee
w:th effegt fmm when this order i 15 sewed cm the L:cens@e

Daedthis 5/ dayof 3o oy 2004,

Signed % s Z A T e v n AR

Andrena Zavetchanos, a delegate of the Australian Securities and Investments
Commission
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Australian Securities and Investments Commission
Corporations Act 2001 - Subsection 713(6) - Determination

Pursuant to subsection 713(6) of the Corporations Act 2001 (“the Act"), the Australian
Securities and Investments Commission determines that the person specified in the
Schedule may not rely on section 713 of the Act from the date of this instrument until 7
January 2005.

SCHEDULE
Koala Corporation Australia Limited ACN 010 679 633

Dated: 7 January 2004

asandra Francas, as a Delegate of the
Australian Securities and Investments Commission
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Australian Securities and Investments Commission
Corporations Act 2001 - Subsection 713(6) - Determination

Pursuant to subsection 713(6) of the Corporations Act 2001 ("the Act"), the Australian
Securities and Investments Commission determines that the person specified in the
Schedule may not rely on section 713 of the Act from the date of this instrument until
18 February 2004.

SCHEDULE

Verus Investments Limited ACN 009 575 035

Dated: 7 January 2004

Signed:

Casandra Francas, as a Delegate of the
Australian Securities and Investments Commission
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Australian Securities and Investments Commission
Corporations Act 2001 - Subsection 713(6) - Determination

Pursuant to subsection 713(6) of the Corporations Act 2001 ("the Act"), the Australian
Securities and Investments Commission determines that the person specified in the
Schedule may not rely on section 713 of the Act from the date of this instrument until 7
January 2005.

SCHEDULE
Adex Holdings Limited ACN 072 871 133

Dated: 7 January 2004

Signed:
Casandra Francas, as a Delegate of the
Australian Securities and Investments Commission
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Subsection 164(3)

Notice is hereby given that ASIC will alter the
registration details of the following companies 1 month
after the publication of this notice, unless an order by a
court or Administration Appeals Tribunal prevents it
from doing so.

ACACIA RIDGE MANAGEMENT LTD ACN 082 311
331 will change to a proprietary company limited by
shares. The new name will be ACACIA RIDGE
MANAGEMENT PTY LTD ACN 082 311 331.

GREEN JOBS LIMITED ACN 087 989 875 will change
to a proprietary company limited by shares. The new
name will be GREEN JOBS PTY LTD

ACN 087 989 875.

MONUMENT ONE LIMITED ACN 098 766 575 will
change to a proprietary company limited by shares.
The new name will be MONUMENT ONE PTY LTD
ACN 098 766 575.

TISSUE ENGINEERING SERVICES AUSTRALIA PTY
LTD ACN 106 221 041 will change to a public company
limited by shares. The new name will be CELLULAR
THERAPEUTICS AUSTRALIA LIMITED

ACN 106 221 041.

ASIC 02/04, Tuesday, 13 January 2004
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BIOMEDICAL INVESTMENTS LIMITED ACN 091 663
580 will change to a proprietary company limited by
shares. The new name will be BIOMEDICAL
INVESTMENTS PTY LTD ACN 091 663 580.

MEGA-MIN RESOURCES NL ACN 060 217 272 will
change to a proprietary company limited by shares.
The new name will be MEGA-MIN RESOURCES PTY
LTD ACN 060 217 272.

PREMIER VILLAGE DEVELOPMENTS PTY LTD ACN
104 051 596 will change to a public company limited by
shares. The new name will be PREMIER VILLAGE
DEVELOPMENTS LIMITED ACN 104 051 596.

WEST OIL NL ACN 077 105 429 will change to a
public company limited by shares. The new name will
be STIRLING PRODUCTS LIMITED

ACN 077 105 429.



CORPORATIONS ACT 2001
SECTION 601AH(1)

Noatice is hereby given that the registration of
the companies mentioned below will be reinstated.

Dated this seventh day of January 2004

Jeremy McNeice :
DELEGATE OF
THE AUSTRALIAN SECURITIES AND INVESTMENTS COMMISSION

Name of Company

A.C.N. 063 369 344 PTY LTD

ALL FINANCE AUSTRALIA PTY LTD

APPEND ENTERPRISES PTY. LTD.

AQUALEE PTY. LTD.

ARTCITY AUSTRALIA PTY. LTD.

BARBS PTY LTD

BEYOND CENTURY HOLDINGS PTY LTD

BH SOUTH LIMITED

BLACKSHAWE PTY LTD

BOSNJAK GROUP PTY LTD

BRIDGEFERN PTY LTD

BRYLIE INDUSTRIES PTY LTD

BUSHBY ENTEPRISES PTY LTD

BYRICH PTY. LIMITED

CAMORAL PTY LTD

CARINGBAH COMMERCIAL INTERIORS PTY LIMITED
CAROLLA INVESTMENTS PTY. LTD.

CASE CREDIT WHOLESALE PTY LIMITED
CHINA HONGDA GROUP (AUSTRALIA) PTY LTD
CORLETTE PTY. LTD.

D. & J. LOGGING PTY. LTD.

D & F DEL TONDO PTY. LTD.

DM & J ROSE PTY. LTD.

ELITE INVESTMENT CORPORATION PTY LTD
FIRE SECURITY SERVICES PTY LTD

GRITEX VENTURES PTY. LTD.

HALLMARK FINANCE LTD.

HAPWOOD PTY LTD

HAYTERS PTY LTD

ACN

063 369 344
094 103 643
011 023 073
057 924 240
088 608 735
074 151 849
096 385 474
004 078 648
070776 144
001 375 079
078 027 282
082 584 147
090 600 561
082 393 780
074 644 849
003 232 817
007 959 319
000 108 387
083 271 318
010 660 778
007 451 023
072 979 661
065 384 867
099 195 061
077 119 218
050 160 088
004 094 982
002 657 098
090 022 389
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Name of Company ACN

HEALTHLAND AUSTRALIA PTY LIMITED 079 366 288
HECHAM COFFEE & NUT ROASTER CO. PTY LTD 094 173 994
J.R'S DISCOUNT DISTRIBUTIONS PTY LIMITED 083 853 641
JASON INDUSTRIES LIMITED 008 670 684
JETCAN PTY. LTD. 010 831 240
LANDCITY AUSTRALIA PTY LTD 058 426 663
LANDMARK WHITE (QLD) PTY LTD 010 007 244
LAOROLL PTY. LIMITED 081 613 916
LAYALA ENTERPRISES PTY LTD 009 005 234
LAZO NOMINEES PTY LTD 066 370 563
L B C RADIO PTY LTD 095 639 633
LEANCREST PTY LTD 003 332 670
LEISURE VEHICLES FINANCE PTY LIMITED 083 066 620
LEURY TRANSPORT NOMINEES PTY. LTD. 005 353 382
L FILE PTY. LTD. 008 120 312
LIFE SUPPORT AND SAFETY TRAINING SERVICES PTY LTD 087 116 238
M. & R. INVESTMENTS PTY. LTD. 009 587 446
MAIN ARM ECO VILLAGE PTY LTD 099 081 722
MAITHAM CLEANING SERVICES PTY LTD 095 976 186
MALFLEUR PTY LTD 002 169 851
MATCHVALE PTY. LTD. 006 220 908
MATTHEWS FARMING PTY LIMITED 075 440 514
MAUDE NOMINEES PTY LTD 008 949 960
MAYGLADE PTY. LIMITED 003 800 039
METROPOL INTERIORS PTY LTD 091 367 387
MIDCHESS PTY LTD 078 990 342
MJH DESIGN PTY LTD 099 059 195
MORGAN RD WELDING PTY LIMITED 068 575 646
MUSKEDGE PTY. LIMITED 077 728 468
N & D MOUZAKIS PTY LTD 007 130 252
NINTH STATE IMPORTS PTY. LTD. 098 205 586
NITRO SECURITY PTY. LTD. 096 354 960
OSMOSYS PTY LTD 083172070
OYAJI GROUP INTERNATIONAL PTY LTD 062 103 771
P & L DOVERSONS PTY LTD 092 499 824
PAGOTTO SUPERANNUATION FUND PTY LTD 079 123 461
PETRON TRANSPORT PTY. LTD. 009 807 569
PROTEC HOLDINGS PTY. LTD. 007 068 813
PURVIS ENTERPRISES (AUST) PTY LTD 092 145 465
RADIANT ALLIANCE AUSTRALIA PTY LIMITED 082 243 990
RAINBOW ALUMINIUM SHOPFRONTS PTY. LTD. 006 589 144



Name of Company

REDBANK PLAINS MARKETS PTY. LTD.

RESERVOIR JOINERY & TIMBER PTY. LTD.

RINLY PTY. LIMITED

SEA INVESTMENTS AUSTRALIA PTY. LTD.
SEPTIC PRODUCTS AUSTRALIA PTY LTD
SMITH CONTRACT REMOVALS PTY. LTD.
SOUTHERN BROS. TRANSPORT PTY. LTD.

SUSNJA BROS. PTY. LTD.

T.M.R.D. PTY LTD

T A CP RO PROPRIETARY LIMITED
TANARO PTY. LTD.

TENTH LOJEBO PTY. LTD.

T L CRETAIL PTY LIMITED

TRAN'S CARCARRY GROUP PTY. LTD.
UTOPIA ENTERPRISES PTY LTD
VASTA GROUP PTY LTD

WOOLLY MAMMOTH (QLD) PTY. LTD.
XIN NING HONG AUSTRALIA PTY LTD
ZAVALETA ENGINEERS PTY LTD

5 TUAM PLACE PTY LIMITED

ACN

080 479 232
004 309 586
050 043 000
093 259 431
050 294 972
089 529 439
058 714 873
063 109 562
093 048 036
006 461 678
010 022 616
005 834 748
091 398 506
092 088 894
089 738 545
076 588 648
098 101 592
093 081 522
084 957 433
085 888 213



