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ENFORCLEABLE UNDERTAKING
AUSTRALIAN SECURITTES AND INVESTMENTS CONMISSION
AUSTRALIAN SECURITIES AND INVESTMENTS C OMMISSION ACT
SECTION 93AA

"ne convuitments in this Undertaking are offered to the Australian Securities and
nvesunents Commission (“ASIC”) by:

Greater Indochina Investments Limited (ACN 009 192 330)
403 Mount Alexander Road
ASCOT VALE VIC 3032

BACKCGROUND

Greater lndochina Jnvestments Limited (the “Company”) is 2 public company
whose sheres since 17 March 1998 have been suspended from (uotation on the

Official List of Austratian Stuek Exchange Jtd.

On 16 Februay 2000 the Company jodged with ASIC a prospectus dated 16
TFebruary 2000 pwrsusnt to seetion 1018 of the Corporations Law (the “Law'")
(*Praspectus”). The Prospectus seeks to rajse $723,703 by way of a pro-rata
offer to existing shareholders of the Company for the issue of 24,123,456 fully

paid ordinary shares.

On 22 February 2000 ASIC issued 1o the Company an interim order pursuant
subsection 1033(1) of the Law (the “Interim Order). The Intenm Order wWas

issued bevause ASIC formed the view that:

(a)  the Prospecius contravenss in @ substantin) respect the requirements of

Division 2 of Part 7.12 of the L aw; and

() the Prospectus contains raterial misFepresentations.
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Speaifically, ASIC has formed the vi;ew that the Company has not comnplied
with the requirements of sub-section 1022(1) of the Law by reason of the fact
the Prospectus: . "
|
(a} deres not contain sufficient :’nffzwmmion about future investments, pians
for future 1nvestments or the ;skill‘ and expertise of directors so as fo
erinble investors to make an informed assessment of the prospects of
the Company, F
E
does not contain suiicient ﬁn;ancia] information conceming historical
p1ofit and logses of the Company;
!
does not disclose how the Company is proposing to use potential fnds
of an additional §25:2,000, or t'he: effect on the financial position of the
“ompsny, aising from # possible issue to the underwriter of up 1o
8,400,000 shares. This is information that vestors would reasopably
gxpect to find in the Prospeofus to enable them to make an informed
assessment of the prospects of the Company; and
dues 1ot disclose {he suditor’s review or a summary of the auditor’s
review of the balance sheetl of the Company for the year ended 30 Junc
1069, ‘This is information thut investors and their professions! advisers
would reasanably expect 10 ﬁnfd for the purpase of making an informed
assessment of the Company’s:assets and liabilities, financial position,
and profit and losses. |
‘T'he Interims Order directs the Company nol fo allet or issuc aty further

seouriti

I . .
e to which the Prospectus relates pending the holding of & final

hearing under $1033(3) of the Law.

ASIC has the power, following. a heari:ng under §1033(3) of ihe Law, to make &

Fnal order in terms of the Interitn Order. Seclion 1033(7) of the Law provides

while a final order is in force thar, inter alia, a person is net entitled to lodge a

P dndruid agrindurlonsting - ew?
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furtlier prospectus in relation to thel securities, other than 4 supplementary

prospectus or 4 replacement prospectus.

N |
ASIC: has apreed to uccept the vommitments in this undertaking as an

alternative to the cxercise of the powers referred to in clause 1.6 above.

The Company gives this Undertaking without admission to the matters referred
1

10 in this clause 1.4 above.
UNDERTAKING

Pursuant to section 93AA of the iAustm]ian Secunities and investments

Conuuission Act, the Company underiakes that it will:
1

(&) not issue the Prospectus to sI‘:é:ﬂ‘choldcrs of the Company ot any other

person;

within 14 days ufter the date o?!‘ this undertaking, in the case where the
Prospectus has been issved to shareholders, issue to those shercholders
a letter notifying them thal: -

i
(i)  theProspectus is subject to this Undertaking.
(i)  the Piospectus 15 nos Lo ilhc relied oa by shareholders: and

(i) uo applications by sharéholders for the subseription of securities

will be aceepled by the Company on the basis of the Prospectus;
\'

bagis of the Prospectus;

not allof or issue any secuiiries on the
i

not offer for subscription, or issue invilations to subsciibe for securities
of the Company on the basis of the Prospectus;

Hoawol rm‘\,m\;a',(,mg_ﬂudhchlll\\\'al'lﬁ-‘.'u.“
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witlin 14 days afier the date of (his undertaking, refind to shareholders
any subscription monies received by the Company for the subscription
of shares vnder the Prospectus;
i
refund {0 shareholders any :subscription monies received by the
i
Compuny in the future for subiscripiinn of shares under the Prospectus
within 14 days of receipt of those subscription monies:
within 14 days after the date of this undenaking, destroy all copies of
the Prospecius, save for | fite copy, in the custody or possession, or

under the control, of the Compnny: and

within 21 days after the date of this undertaking, pravide 1o ASIC

marked 1o the attention of Director Operntions New South Wales, a
stawtory declaraiion of oni of the directors of the Company that the

Company has complied with the nndertakings referred to in (b), (c), (&)

and (g) above.
ACKNOWLEDGMENTS

The Company acknowledges that ASIC:

(&)  may issued media release on execution of this undertaking referring 10

its terras and the coneems of ASIC which led to its eXecution;

may {rom timeé W0 time publicly refer ro this undertaking; and

(¢)  will make this undertakiny available for public mspection.

The Company fur ther ncknowledges:

i ‘.wuld\ﬁmdmi\ing\indmh!:u‘.md--w.%
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that as soon as practicable afier cxecution of this underaking the

Cotmpany must lodge o copy of this undertaking with Australian Stock

Exchange Lid;

{hat this undertaking in no way derogares from the rights and remedies
available o any other person or emtity atising from any conduct

descﬁbc:d in this Undc]‘l‘akjng;

that ASIC's acceptance of an enforceuble undertaking does not affect
ASIC's powm l¢ jpvestigale 2 contravention arising from future
conduct, or pursue a criminal prosecution, 07 its power 10 lay charges or

seck a pecuniary ¢ivil prder; and

(dy  that this undertaking h1as no operative force until accepted by ASIC,

The Comunon Seal of

Greater Indochina Jnvestmends Limited )
(ACN 009 192 330) was affixed 10 )
this undertaking in presence of:

Direcior ,

HELEuE HAGEMAMS A_[’_L‘:*_%G:.\N :D_ftvds_ ,

Name (Print) N gine (Prinf)

This (3™ day of Mareh 2000,

THE 5 JECURITIES AND INVESTMENTS
'CEPTED BY T L AUSTRALIAN s : ‘ ‘
?;E)MMISS]O'N PURSUANT TO SECTION 93AA OF THF, ASIC LAW BY ITS

DULY AUTHORISED DELRGATE:
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